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Your Sales Will Go UP-UP-UP 


WHEN YOU USE OUR MARKETS FOR HARD TO PLACE RISKS... 


ALL RISKS ARE ACCEPTABLE [| 
AT THE PROPER RATE “ 

















WE ARE SPECIALISTS IN PLACING UNUSUAL RISKS 
NON-STANDARD PRIVATE PASSENGER CARS 
FINANCIAL RESPONSIBILITY RISKS 


BODILY INJURY- PROPERTY PUBLIC LIABILITY AND PROPERTY DAMAGE for 


DAMAGE, FIRE, THEFT AND 
COLLISION for 


Taxicabs 

Livery Cars 

U-Drive-It Cars 

Motor Busses 

Motor Bikes 
Motorcycles 

Local Trucks 

Long Haul Trucks 
Bob-Tail-Dead Heading 
Butane-Propane Haulers 
Gasoline Haulers 
Produce Haulers 

Live Stock Haulers 


Manufacturers-Contractors 
Owners-Landlords-Tenants 
Elevators 

Blasting Operators 
Building Wreckers 
Exterminators 

Products Liability 

Tree Surgeons 

Dram Shop Liability 
Hospitals-Rest Homes 
Beauty Shop Malpractice 
Physicians Malpractice 
Dentists Malpractice 


Sporting Events 
Amusement Parks 
Traveling Carnivals 
Roller Skating Rinks 
Rodeos 

Shooting Galleries 
Fireworks Exhibitions 
Auto Racing 
Baseball Parks 
Swimming Pools 
Riding Stables 
Dance Halls 

Air Shows 
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Highlights of 1954 


By THE END OF THE YEAR, the Aétna Life Affiliated Com- 
panies had almost thirteen million policies, bonds and cer- 
tificates in force, representing nearly every type of insurance 
and bonding protection. 

Total premium income of the four Aitna Life companies 
rose to $708,021,443 in 1954. In the Aitna Life [nsurance 
Company, the total amount of insurance in force exceeded 
$14,800,000,000. 

Approximately 3,680,000 employees in business and in- 
dustry — almost six percent of the nation’s working force — 
enjoyed the protection of group life insurance issued by the 
Fitna Life’s group department. 


- * om * 


Since “Carol, Edna and Hazel” swept up the eastern seaboard 
and through New England last fall, thousands of people have 
been helped in recovering from the destruction wrought by 
the storms through claim payments made by the A£tna Life 
companies. In all, 43,854 claims totaling $8,233,137 have 
been received as a result of the three hurricanes. 

Large as this amount may seem, it is but a small part of 
the total of $391,267,782 which the four Aitna Life Affiliated 
Companies paid out in claims during 1954, an average of 
more than a million dollars a day. Since organization, the 
companies have paid out to or for their policyholders 
$4,810,867 ,329. 


* * + * 


fEtna's loss prevention services helped make 1954 a safer 
year for millions of people both on and off the job. AEtna 
safety engineers, probing for new ways to prevent industrial 
accidents, succeeded in improving safety practices for thou- 
sands of workers from coast to coast. 

In the public safety field, AEtna’s pioneering work in the 
development of a better and more economical way to teach 
high school youths how to drive, built around the Aitna 
Drivotrainer, was attracting nationwide interest among edu- 
cators and safety authorities. 


* * * * 


Through the investment of premiums, the Aitna Life com- 
panies helped to provide needed dollars to enable the nation’s 
economy to grow. In 1954, a total of $427,000,000 was in- 
vested by the companies in government and private bonds, 
in real estate and mortgages, and in preferred and common 
stocks. 


* iceaell, 
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FINANCIAL CONDITION AS OF DECEMBER 31, 1954 


tna Life Insurance Company 


Assets $2,618,969,266.85 
Liabilities 2,413,253,878.78 
Contingency reserve $49,200,000.00 
Capital 30,000,000.00 
Surplus 126,515,388.07 205,7 15,388.07 





The premium income was $491,963,142. Total insurance in 
force at the end of the year was $14,802,000,000 an increase of 
$1,440,000,000. Assets increased $248,251,687 for the year. 


The Atna Casualty and Surety Company 


Assets $ 303,524,522.17 
Liabilities 214,105,149.27 
Contingency reserve $35,000,000.00 
Capital 6,000,000.00 
Surplus 48,419,372.90 89,419,372.90 





The premium income was $153,146,570. Assets increased 
$48,118,016 for the year. 


The Automobile Insurance Company 


Assets $ 112,686,425.75 
Liabilities 65,560,135.30 
Contingency reserve $15,300,000.00 
Capital 5,000,000.00 
Surplus 26,826,290.45 47,126,290.45 





The premium income was $53,782,346. Assets increased 
$13,321,946 for the year. 


The Standard Fire Insurance Company 


Assets $ 22,910,168.81 
Liabilities 12,872,394.67 
Contingency reserve $ 2,700,000.00 
Capital 1,000,000.00 
Surplus 6,337,774.14 10,037,774.14 





The premium income was $9,129,385. Assets increased 
$1,824,931 for the year. 


FIRE AND MARINE 
AUTOMOBILE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 


LIFE AND CASUALTY 
AINA LIFE INSURANCE COMPANY 
ATNA CASUALTY & SURETY COMPANY 


® 
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Hebert Retires 


as President of 
Springfield F. & M. 


Dwight Parker Successor, 
F. A. Schlesinger Chairman, 
Sidney Law Named a V-P 


William A. Hebert has retired as 


president of Springfield Fire & Marine 


ae on aaa Rae 





William A. Hebert S. Dwight Parker 


and New England and has been made 
the first honorary chairman in the 
Springfield’s history. President  S. 
Dwight Parker was elected president 








F. A. 


Sidney F. Law 


Schlesinger 


and chief executive officer and execu- 

tive vice-president Frank A. Schles- 
inger was named chairman. 

The annual meeting was also marked 

by the election of Secretary Sidney F. 





> Oe 


K. R. Spaulding 


Clifford A. Baab 


Law as a vice-president, Superinten- 
dents Kenneth R. Spaulding and Clif- 
ford A. Baab as assistant secretaries 
and Leland J. Kalmbach, president of 
Massachusetts Mutual Life, as a direc- 
tor. 

Mr. Hebert joined Springfield as an 
office boy in 1904 and has been an in- 
Spector, special agent, assistant secre- 
tary, secretary, vice-president, a direc- 
tor and since 1946 president of all com- 
panies in the Springfield group, which 
also includes Michigan F. & M. 

Mr. Parker joined Springfield in 
1925, was made an inland marine spe- 
(CONTINUED ON PAGE 35) 
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Mountain Promoted North America Earns Pittsburgh I-Day 


to Executive V-P 
of Aetna Fire Group 


Harry M. Mountain has been elected 
executive vice-president of Aetna 
Fire and its three subsidiaries. Fred 
D. Watkins and Robert C. Bielaski 
have been promoted from assistant 
secretaries to secretaries and Austin 
Carey of the home office and R. P. 
Halley of the New York department 
have been made assistant secretaries. 

Mr. Mountain joined the company 
in 1921 as a map clerk in the western 
department, which he served as a 
special agent, state agent, assistant 
manager and manager. In 1950 he was 
made vice-president of all fire com- 
panies and in 1951 was appointed a 
vice-president of all group companies. 
He was elected a director of Aetna 
Fire in 1952, the same year he went 
to Hartford from the western depart- 
ment to head the group’s casualty op- 
erations. 

. . J 

Since last March when vice-presi- 
dent Harold B. Kiefer was placed in 
charge of the casualty business, Mr. 
Mountain has handled administrative 
matters in connection with the trend 
toward multiple line underwriting. 

Mr. Watkins joined the company as 
assistant examiner in the home office 
in 1937, later was appointed special 
agent in Arkansas and after war serv- 
ice was promoted to state agent in the 
southern department. In 1950 he was 
made an assistant secretary of the 
fire companies and in 1951 of all group 
companies. In 1954, he was named as- 
sistant to Mr. Kiefer and in January 
of this year was appointed assistant 
to vice-president Henry P. Latham in 
the New England department. 

e * - 

Mr. Halley entered the insurance 
business in 1918. His first position 
with Aetna was as manager of the 
loss department in New York City. 
He served in this capacity until the 
fire and casualty loss departments 
were integrated last December and 
became known as the New York claim 
department, with him in charge. 

Austin Carey joined the company 





$21,180,000 in 1954 
Despite 3 Hurricanes 


North America and its affiliated 
companies showed net operating pro- 
fits of $21,180,000 
at the end of 1954 
despite $13,500,000 
in losses caused by 
hurricanes Carol, 
Edna and Hazel, 
and after taxes. 
Net operating pro- 
fits were only 
$942,000 less than 
for 1953. 

The group’s 
three companies 
earned statutory 
underwriting pro- 
fits as follows: North America $1,240,- 
000; Philadelphia F. & M. $1,121,000; 
and Indemnity of North America $4,- 
894,000. These profits total $7,255,000. 

In his report, President John A. Die- 
mand attributes this achievement in 
part to increasing public demand for 
broader, more simplified insurance 
coverages that the companies are mak- 
ing available as a result of their inde- 
pendent position in the insurance field. 


Indemnity of North America pro- 
duced the best underwriting and in- 
vestment earnings in its history, having 
$96,926,000 in premiums, increase $7,- 
362,000. The combined premiums ex- 
ceeded $250 million for the first time. 
They totaled $250,779,000, up $2,268,- 
000 over 1953. The companies’ con- 
solidated assets amounted to $726,466,- 
000, increase $127,904,000. Policyhold- 
ers’ surplus came to $364,206,000, a 
gain of $101,458,000. Investment in- 

(CONTINUED ON PAGE 35) 


J. A. Diemand 








in 1940 and worked in various de- 
partments until 1942, when he joined 
the navy. Upon his return, he was 
made examiner in the New England 
department. He later was appointed 
a special agent for Connecticut in 
1950. He will work with Mr. Watkins 
in the development of multiple line 
underwriting. 








Late News Bulletins... | 





Answers Wind Loss Criticism of Brokers 
National Board has replied to criticism of the handling of losses from Hurri- 
canes Carol and Edna that appeared in the Insurance Brokers Assn. of Massa- 


chusetts bulletin. 


General Manager Lewis A. Vincent said “irresponsible statements that are 
not indicative of the facts” were made in the bulletin. He pointed out that as 
soon as Hurricane Carol hit Aug. 31 the National Board’s catastrophe plan was 
immediately put into operation. He said within 48 hours a supervisory office 
was established in Boston and every agent, broker and adjuster in Massachusetts 
was informed of the program. Edna followed Carol by 11 days in much the 


same area. 


Newspaper advertisements appeared within 72 hours of the first storm telling 
the public of steps to be taken in protection of property and reporting of losses. 
Press, radio and television were also employed to assist those who suffered 
losses. He said adjusters from all sections were moved into the affected area. 
When Hazel struck resulting in more claims than the other two storms com- 
bined, adjusters were called in from other parts of the country and some of the 

(CONTINUED ON PAGE 36) 


Is Once More a 
Distinctive Affair 


Attendance of More Than 
950 Attests to Its 
Continued Popularity 


By JAMES C. O’CONNOR 

PITTSBURGH—With over 950 in 
attendance, the 29th Pittsburgh Insur- 
ance Day played its many acts to 
crowded houses and demonstrated the 
durability and continuing appeal of 
one of the country’s most distinctive 
insurance institutions. The number of 
agents from out of the city, particularly 
from West Virginia, and the large and 
attentive audiences at each session, 
from the breakfast to the dinner, were 
particularly gratifying to the officers 
of Insurance Club of Pittsburgh, the 
primary sponsor of this traditional 
insurance gathering. 


The program followed the usual 
course of simultaneous meetings, there 
being ten forums run off two at a time, 
with the group converging for break- 
fast, luncheon and dinner. The latter 
was a Strictly social affair, with a pro- 
fessional humorist speaker, but strict 
attention to insurance problems domi- 
nated every other meeting. There was 
no shortage of hospitality before, be- 
tween and after the sessions. 

R. H. Alexander, retiring deputy 
commissioner of Pennsylvania, stoutly 
defended I-Day in his opening talk at 
the breakfast. A past president of In- 
surance Club of Pittsburgh when he 
was an agent here and one of the 
founders of I-Day, Mr. Alexander said 
that it is obvious to anyone with in- 
surance department experience that 
companies are under scrutiny about 
expenditures and that this accounts 
for some of them questioning the mul- 
tiplication of “Insurance Days.” As far 
as Insurance Club of Pittsburgh is con- 
cerned, it knows that its day has been 
a notable contribution to the business 
and it has never concerned itself with 
what companies and general agents do 
about entertainment. However, Mr. 
Alexander said that when people cease 
to enjoy friendly contacts they cease 
to be useful citizens and he challenged 
some of those throwing stones at such 
expense to watch their own glass 
houses. 


J. A. Neumann, Jamaica, N. Y., 
president National Assn. of Insurance 
Agents, the luncheon speaker, discussed 
the N.A.I.A. public relations program. 
He said it is most heartening that 
agents and their companies have come 
to realize that they need each other 
and are working together for the com- 
mon good. He praised the agency ad- 
vertising contest of Insurance Adver- 
tising Conference and the new adver- 
tising program of National Board of 
Fire Underwriters. While he praised 
the assistance of Assn. of Casualty & 

(CONTINUED ON PAGE 18) 
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Card Ready for 
Southern Agents Rally 
at White Sulphur 


The program has been prepared for 
the Southern Agents Conference 
meeting March 17-19 at White Sul- 
phur Springs, W. Va. 

West Virginia Assn. of Insurance 
Agents will be host at a cocktail hour 
March 17, and the executive commit- 
tee of the West Virginia association 
will meet the following morning. The 
opening session will be March 18, and 


the entire morning will be devoted to 
a general discussion of current prob- 
lems under the direction of Louie E. 
Woodbury, Wilmington, N. C., a mem- 
ber of the National association execu- 
tive committee; David Brewer, 
Greenwood, Miss., chairman of the 
casualty committee of the conference, 
and James Walker, chairman of the 
public relations committee of the 
conference. 

Chairman Robert E. Bobo, Clarkes- 
dale, Miss., will preside at an execu- 
tive session the next morning, and 
later in the morning there will be an 


address by Commissioner Gillooly of 
West Virginia, talks by A. L. Benja- 
min of Cincinnati representing Na- 
tional Assn. of Insurance Buyers; 
George V. Whitford, vice-president 
of Fire Association, and Joseph A. 
Neumann of Jamaica, N. Y., president 
of the National association. 





N. Y. State Coordinator Proposed 

A bill has been introduced in the 
New York senate that would have the 
governor appoint a coordinator to su- 
pervise the activities of the insurance, 
banking, commerce and public service 
departments. 








STewArT. Smitu (Illinois) Inc. 


BOARD OF TRADE BLDG., 141 W. JACKSON BLVD. 
CHICAGO 4, ILLINOIS 


to stop In. 


Q 

/ ( e take great pleasure 
in announcing the further 
expansion of our offices. 
Henceforth we shall occupy 
the entire 39th floor of the 


Board of Trade Building. 


You are cordially invited 


INSURANCES 
EFFECTED AT 


LLoyp’s 





LePitre to Retire » 
as Ill. Manager of 
Fire Assn. April I 


Melvin LePitre, secretary of Fire 
Association and manager of the Illinois 
department, will 
retire March 31 
after 46 years with 
the company. He 
will be succeeded 
by Fred L. Michel. 

A reception hon- 
oring Mr. LePitre 
was conducted by 
the company this 
week at the Union 
League Club at 
Chicago and ap- 
proximately 3 0 0 
agents and friends 
attended. Many of the agents came 
from downstate Illinois especially to 
wish Mr. LePitre well. A number of 
inspection bureau people also were on 
hand. The home office was represented 
by L. M. Michel and George V. Whit- 
ford, vice-presidents. 

Mr. LePitre joined Fire Association 
after a time in the coal business in 
Chicago. His entire insurance career 
was spent with Fire Association in 
Illinois. He was advanced from regis- 
ter clerk to examiner in the western 
department and in 1911 went into the 
field as Illinois special agent. He was 





Melvin LePitre 


appointed state agent in 1917, and in © 


1923 was promoted to the western de- 
partment office as second assistant 
manager. He became assistant manager 
about 1929. 

While in the field, Mr. LePitre was 
president of the old Illinois State 
Board, and served as vice-president of 
Illinois Fire Prevention Assn. and as 
treasurer of Fire Underwriters Assn. 
of the Northwest. He also was active as 
chairman of several of the western un- 
derwriting organizations. 

In 1950 the western department was 
dissolved and Mr. LePitre was placed 
in charge of the new Illinois branch. 
The following year he became secre- 

(CONTINUED ON PAGE 36) 
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De Witt Travelers 
Chief Executive 


as Cole Retires 


Chairman Since 1937 Will 
Continue on Board, Many 
Promotions Are Announced 


HARTFORD—Francis W. Cole, 
chairman of Travelers since 1945, has 
retired. 

At the annual meeting at which Mr. 
Cole announced his retirement the 
board consolidated the functions of 





Doyle DeWitt 


Cole J. 


Francis W. 


chairman and president and made 
President J. Doyle DeWitt the chief 
executive officer of all companies in 
the Travelers group. 

Mr. Cole, who will be 73 June 11, 
joined the Travelers executive staff in 
1937 as general counsel, after having 
been elected to the board earlier in 
the year. He had been a partner in the 
Hartford law firm of Robinson, Rob- 
inson & Cole. He was advanced to 
vice-president and general counsel in 
1941 and became chairman of all the 
Travelers companies in 1945, when 
Jesse Randall was named president. 
He graduated from Yale in 1904 and 
from Harvard law school in 1907, go- 
ing in that year with Robinson & Rob- 
inson in Hartford. He became a part- 
ner in 1912. 

Mr. Cole is a director of Hartford 
National Bank & Trust Co., Chase Na- 
tional Bank of New York, United Air- 
craft, Standard Screw Co., Hartford 
Hospital, and the Hartford Institute 
of Living. He is a trustee of the So- 
ciety for Savings in Hartford. He has 
served the city as park commissioner, 
councilman, alderman, police com- 
missioner, flood commissioner, and 
twice as corporation counsel. He has 
been closely associated with the Trav- 
elers companies’ financial affairs. 

Gladden W. Baker, vice-president, 
treasurer and a director, was elected 
chairman of the board’s financial 
committee. Millard Bartels, vice-pres- 
ident and general counsel was elected 
chairman of the insurance executive 
committee of the board. 

The following promotions were 
made, the figure in parentheses being 


Inland Mutual Has 
Surplus Gain in 1954 


_ Inland Mutual of Huntington, West 
Va., in its 1954 statements shows an 
increase in surplus of more than $200,- 
000, making the total $1,269,603. The 
company specializes in financial re- 
sponsibility risks, local and long haul 
truckers, and is planning to enter the 
PHD sub-standard risk field. It is li- 
censed in 22 states and District of Co- 
lumbia. W. H. Norton is president and 
L. A. Polk is secretary. 








the year of joining the company. 
Russell D. Leinbach (1925) from 
secretary of the premium accounting 
department to 2nd vice-president. 
Richard M. Denne (1932) from as- 
sistant secretary personnel department 
to secretary of the department. 
Harlan L. Howard (1927) and Al- 
fred E. Duplessis (1948) from assist- 
ant secretaries of the methods and 
planning department to secretaries. 
Ferdinand Rudolph (1927), John 
G. Phillips (1928), and Wayne L. 
Shaffer (1930) from supervisors in the 
branch office accounting department 
to assistant secretaries of the depart- 


WHE 


ment. 

Roger G. Nicholls (1935) from as- 
sistant superintendent of group ac- 
counting to assistant secretary pre- 
mium accounting department. 

Andrew B. Campbell (1939) from 
executive assistant personnel depart- 
ment to assistant secretary of the de- 
partment. 

Bruce P. Henn (1926) and Fred- 
erick W. Hamilton (1936) from meth- 
ods analysts to assistant secretaries 
of the methods and planning depart- 
ment. 

Vernon J. Britt (1929) and John H. 
Conway (1926) to assistant auditors. 


Mr. Britt has been a traveling auditor 
and Mr. Conway a supervisor in the 
auditing department. 

Thomas S. Walsh, (1929) to assist- 
ant superintendent and John F. Fitz- 
gerald (1925), chief supervisor of 
group accounting in the premium ac- 
counting division. Mr. Walsh has been 
chief supervisor and Mr. Fitzgerald 
assistant chief supervisor. 

Donald L. Lester (1935) from 
claims examiner to assistant secretary 
casualty claim department. 

Paul E. Berglund (1926) from chief 
underwriter to assistant secretary 
compensation and liability underwrit- 
ing Capacities. 


How many damage suits ve 
in this picture? 

















-w medium-size businesses need as much insurance — or yield as big 


oremiums — as auto, truck and farm implement dealers, repair shops, 


service stations and parking lots. 


So we prepared and sent our agents a new Agency Sales Bulletin devoted 
to these prospects. It gives sales points essential to successful selling in 
this field. It offers a new, two-color folder covering most lines that these 
prospects need. And there’s a pre-call advertising plan to go with it. 


Ss EC U R | S Viena COMPANY OF NEW HAVEN 
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Big Money Prospects — Automotive Soles & Service 


This new sales bulletin calls attention to 
ten special problems to be watched 
carefully in writing the important garage 
liability protection. In addition, a complete 
and up-to-date check list is offered to go 
with the overall sales plan for all types of 
garage coverages. 

If you want a selling plan that can really 
put money in your bank, send for this new 
one on garages. Returning the coupon 
won't obligate you in the least, and will 
bring you some fine selling ideas. 
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OLD SUPERSTITIONS 


and what they mean 


The taboo of “13” dates back to the time when man first 
learned to count. Using his ten fingers, and counting each 
foot as a unit, he came up to the number twelve. Beyond 
that lay the awful unknown .. . 13! 


Nowadays, the unforeseen is not to be feared when 
you’re protected by “L & L’s” new Comprehensive Dwelling 
Policy. 


rue London & Lancashire 
GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. @ ORIENT INSURANCE COM- 
PANY e@ LAW UNION & ROCK INSURANCE COMPANY, LTD. @ SAFEGUARD INSURANCE 
COMPANY OF NEW YORK ° STANDARD MARINE INSURANCE COMPANY, LTD. 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 


LONDON & 


LANCASHIRE 
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(Fire Department) e 








einsurance 


Casualty, Fire, Marine, Miscellaneous 
© 
Pro-Rata—Quota Share—Excess Loss 
Treaty and Facultative 
-@ 
Excess Covers Including 


Steam Boiler, Fleet, Motor Cargo, Aggregate, 
Liability, Workmen’s Compensation 


* 
DOMESTIC AND FOREIGN MARKETS 


EXCESS UNDERWRITERS, INC. 


Howard E. Mankin, Executive Vice-President 
Home Office, 175 W. Jackson Boulevard, Chicago, Ill. 
San Francisco Office, 454 Montgomery Street 
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Firemans Fund 
Reports on 
Eventful Year 


Fireman’s Fund group in 1954 had 
a consolidated underwriting profit of 
$5,042,260 and investment income of 
$9,471,141. President James F. Crafts 
in his report noted that the underwrit- 
ing profit compares with $9,354,006 in 
1953, the decrease being attributable 
to the hurricanes. He said Fireman’s 
Fund incurred more than 44,000 hurri- 
cane claims involving a gross loss of 
$11 million, reduced by reinsurance 
to $6% million. 

Net earnings after federal taxes were 
$12,443,230, equal to $3.14 a share as 
compared with $3.35 a share in 1953 
when earnings were $8,339,711. By 
adding the equity in the increase in 
unearned premiums at 35%, net earn- 
ings were equal to $4.42 a share in 
1954 as against $3.98 in 1953. 

Net premiums written last year were 
$191,011,386, as against $147,085,930 
the previous year. Part of the increase 
is due to the purchase of National 
Surety, to which Firemen’s Fund con- 
tributed $3 million of surplus. 

The company last year undertook a 
recapitalizing and financing program 
in which it declared a 20% stock divi- 
dent, increasing its number of shares 
from 2 million to 2.4 million, and 
later selling 600,000 additional shares 
to the public. Capital funds are now 
$33 million and 3,300 new stockhold- 
ers were put on the books. 

At the end of 1954, the group had 
consolidated assets of $418,765,517, 
compared with $306,553,056. The stock- 
holders’ equity, including 35% of un- 
earned premiums, amounts to $69.28 a 
share as compared with $46.22 at the 
close of 1953. 

Unearned premiums as of Dec. 31 
were $14,835,839, and the loss reserve 
was $86,452,599. 

Of the $191 million in premiums, the 
distribution was—fire and allied lines, 
$63.7 million, ocean and inland marine 
$33.1 million, automobile $48.8 mil- 
lion, casualty $27 million, fidelity, sur- 
ety and burglary, $18.1 million. 





Insurance Bills Begin to 
Appear in Michigan 


LANSING—A bill has been intro- 
duced in the Michigan senate to re- 
quire life and A & H agents to take 
a written examination. It is supported 
by Michigan Life Underwriters Assn., 
Michigan Assn. of Insurance Agents 
and the department, and three of the 
authors are members of the senate in- 
surance committee. 

Another bill would permit mutuals 
to use the designation “non-assessible” 
and to exempt members from assess- 
ments if liability were incurred when 
the company had unencumbered as- 
sets representing one-third of 1% of 
insurance in force. 

Commissioner Navarre and his chief 
deputy, Jack Wickstrom, appeared be- 
fore the house insurance committee 
to protest the bill to require all insur- 
ance policies to be printed in 12 point 
type. He said it is not true that im- 
portant provisions are concealed in 
small type and declared such a mea- 
sure would create a burden on the 
department and waste a supply of 
existing policies without improving 
protection of the public. 

A resolution has been introduced in 
the legislature for a study of health 


and hospital coverage in the state, on 
the grounds that “numerous com- 
plaints have been received from citi- 
Zens... 
tion of a “Gold Cross insurance out- 
fit” and its activities and makes 
reference to “legalistic fine print” in 
A & H policies. 

There is also a resolution to investi- 
gate the state accident fund. 





Martin T. Archeer, formerly vice- 
president of George F. Brown & Sons 
in New York, has been named presj- 
dent of Affiliated Surplus Brokers 
there. He had been with Security Mu- 
tual Casualty and Excess U nder.- 
writers. 





WHERE TO PLACE 
YOUR BUSINESS 


A guide of directory of responsible and 
dequately eq d local agents. These 
offices have nation-wide facilities for han- 
dling your out-of-state business. 
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GEORGIA 





W. K. STRINGER CO. 


Licensed Excess Agents 
Consult Us: 
Excess—Surplus—Problem— 
Unusual Risk 
Domestic and London Facilities 


449A Hurt Bidg. Atlanta 











ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 
CHICAGO 








FRED. S. JAMES & Co. 
Since INSURANCE 1858 
One North La Salle Street 
Cuicaco 


FI 6-3000 
Offices Coast to Coast 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WAbash 2.0400 








Rollins Burdick Hunter Ce. 
231 S. LaSalle St. 
Chicago 
Telephone: ANdover 3-5000 


New York Seattle 








WISCONSIN 


Chris Schroeder & Son, Inc. 
210 E. Michigan St, MILWAUKEE 
Engineering Services—All Lines 








The largest insurance agency in the 
State of Wisconsin 











CUBA 





BROKERS. U.S. business investments in 
Cuba exceed One Billion Dollars. Write us 
your clients’ requirements for insurance in 
Cuba. 

Quintana & Quintana 

Insurance Managers 
Lonja Bldg. Havana, Cube 











” The resolution makes men. | 
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Mutual Underwriters 
Gather 150 Strong for 
Chicago Parley 


By B. P. McMACKIN JR. 


Close to 150 insurance men—most of 
them from mutual company home of- 
fices—spent three days in a meeting at 
Chicago which combined formal pa- 
pers and informal discussion, all more 
or less related to inland marine under- 
writing. The conference, which is an 
annual affair, was under the auspices 
of Transportation Insurance Rating 
Bureau, with planning and arrange- 
ments handled by W. H. Rodda, secre- 
tary, C. T. Burney, executive assistant, 
and other members of the TIRB staff. 

Among the highlights was a meaty 
talk on a subject which necessarily has 
the constant daily attention of an in- 
land marine man, moral hazard. This 
was given by Dr. Richard C Steinmetz, 
chief special agent of Mutual investiga- 
tion Bureau. When it comes to under- 
writing moral hazard, scientific meth- 
ods are not possible, Dr. Steinmetz 
said, and everybody is pretty much on 
his own. No rate can compensate for 
this hazard in any of its forms. Crime 
outstrips population growth four to 
one. 

After he learned from a character 
reporting agency’s study of 400 re- 
ports on routine inland marine ap- 
plications that less than five per cent 
contained adverse information, Dr. 
Steinmetz decided to make a study 
of case information available to him. 
Taking 2,000 cases, of which five per 
cent involved unfavorable facts, he 
selected some conditions which point 
to the possibility of moral hazard. 

An underwriter should watch for 
evidence of carelessness; immoral or 
loose moral habits; spendthrifts; re- 
cords of bankruptcies and failures; in- 
dividuals who hire questionable em- 
ployes; those who associate with crim- 
inals; no past employment history; 
applicants who are subject to reprisal 
or other attack by racketeers; drug ad- 
dicts; poor credit risks, very much in- 
cluding very slow premium payers; 
those with a record of frequent small 
claims; the person who finds it neces- 
sary to carry firearms for self-protec- 
tion; those with no visible means of 
support and people who take frequent 
extended pleasure trips, especially 
travelers who are known to carry huge 
sums of money about. 


Family problems should always be 
studied, for these are at least a pos- 
sible indication of moral hazard. A 
divorce in the making or trouble 
among members of the family may 
mean trouble for the underwriter. As 
to alcoholics, the speaker said that the 
underwriter should not be satisfied 
merely that the applicant is not a 
person who undergoes an annual 
“cure”. The person who drinks too 
much, though he may not be defined 
as an alcoholic in some circles, is not 
often a desirable risk for inland ma- 
rine coverage. 


Dr. Steinmetz hopes that someday 
insurance company records will be of 
such a nature that hoodlums, rack- 
eteers and other out and out criminals 
will find it impossible to obtain in- 
surance of any kind. Even if this is 
accomplished, however, it will not 
eliminate the underwriters’ problems 
with what Dr. Steinmetz calls the 
“gray collar criminal,’ the person who 
is a paragon of virtue, obeys traffic 
laws, participates in community af- 
fairs, treats his neighbor fairly and so 
forth, but thinks nothing of a phony 


or exaggerated claim against a corpo- 
rate insurer. 


While this conference was not a vot- 
ing or advisory session in any sense— 
being primarily for educational pur- 
poses—participants were obviously 
grateful for some down to earth talk 
by Mr. Burney on things TIRB can 
and cannot do for members and sub- 
scribers. Mr. Rodda had a few notes 
in a similar vein in his short opening 
speech. 

He was substituting for E. J. Raabe, 
secretary of Central Mutual and 
chairman of TIRB’s executive com- 
mittee. Mr. Raabe recently underwent 


surgery and is recuperating at home. 
A wire from him was read by Mr. 
Rodda. 

Underwriters were given an oppor- 
tunity—of which they took full ad- 
vantage—to question authorities on 
musical instruments about the sus- 
ceptibility of instruments to loss and 
musical instrument values. This ses- 
sion was artfully guided by T. L. Os- 
born Jr., vice-president of American 
Manufacturers Mutual. Two insurance 
people—E. V. Bradley, inland marine 
manager of Lumbermens Mutual of 
Mansfield, and Anita Charlet, under- 
writer for Employers Mutual Fire of 


Wisconsin—asked questions of the in- 
struments experts. These were fol- 
lowed by a barrage of questions from 
the audience. The panel consisted of 
Harry Benson, secretary of Wm. Lewis 
& Son, stringed instruments; J. V. Sill, 
business consultant to National Piano 
Manufacturers Assn.; W. L. Miller, 
traffic manager of the Rudolph Wur- 
litzer Co.; and R. F. Holtz, controller 
of Martin Band Instrument Co. Mr. 
Holtz discussed woodwind and brass 
instruments and Messrs. Sill and Mil- 
ler, pianos. 

C. R. Conklin of the Chicago law 
firm of Heineke & Conklin discussed 

(CONTINUED ON PAGE 14) 





UNITED STATES FIDELITY 
and GUARANTY COMPANY 


Baltimore 3, Maryland 





59th Alesina _Siicdimiessl 


December 31, 1954 


ASSETS 


Aches baker KSheetsuseeitencins éecécosscscce § aeeee 
Investments: 

iinauwwcas deketadseseeaueds waetasardedecess 198,021,769 

PN si. whack adsbesdrndsanicdssasees 23,191,012 

Common Stocks. ....ccccccces (antvesaeaakionnewe é 64,205,724 
Pies TRO 5 vs ocd kcice cicccccvessicceseceus 31,856,836 
Office Buildings—less depreciation. ..............0ee005 6,273,929 
PP TTT rrr TTT eT ‘ 1,113,428 
ee Ns vk decors ccieseues cpecteendecusiween 4,853,513 

$353,092,338 
LIABILITIES, CAPITAL STOCK & SURPLUS 

Reserves: 

Claims and Adjustment Expenses. ..... $109,111,825 

Premium Taxes and Operating Expenses. 6,517,975 

Federal Income Tax............++- ae 7,250,311 

Unearned Premiums.............-+.- 119,202,303 $242,082,414 
Ca RANE, 6k o he nccvedvoveda eiuudaadadaekae eas 1,444,693 
Dividend Payable. .............-. PPTTTTUr CTT TTT CL 853,405 

Terad: LAAT. os cc ccccvcccecsccecestivsonceues 244,380,512 
Capital Funds: 

Capital Stock ($10 par value)...... .e++- $17,068,100 

SeMGIAR So onc cvvescvecccsscctcesensess 55,992,423 

Voluntary Reserve. ..........eeeeeeeees 35,651,303 
Torat CapiraL Funps (PoLICcYHOLDERS’ SURPLUS)..... 108,711,826 

$353,092,338 


Securities values in statement, except of subsidiary insurance companies, as prescribed 





by the National Association of Insurance Commissioners: Bonds at amortized values, 
stocks other than those of subsidiary insurance companies at values prescribed. Stocks 
of subsidiary insurance companies are carried at less than the book value. If stocks of 
subsidiary insurance companies were carried at book value and all other securities at 
market, Policyholders’ Surplus would be $110,522,100., 


Cash and securities in the amount of $7,168,500 deposited as required by law. 
* Excludes Premiums Receivable over 90 days old. 
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companies and agents who violate the 
laws, and if they refused to pay the 


6 
AtlanticCompanies’ 

: ing suit i ts. 
Assets Reach Record ‘“Commissioner | Gold recen 


$69 Million in ‘54 


Consolidated assets of the Atlantic 
Companies—Atlantic Mutual and Cen- 
tennial—rose from 
$59,767,000 in 1953 
to a new high of 
$69,227,000 in 1954, 
Chairman Franklin 
B. Tuttle has re- 
ported to stock- 
holders. Net pre- 
miums written to- 
taled $26,912,000, 
an increase of $1,- 
050,000, also a new 





high. 
< io Policyholders’ 
ere surplus at year 


end totaled $24,651,000, against $18,- 
612,000. Combined losses and loss ad- 
justment expenses incurred, after re- 
insurance, totaled 46% of net earned 
premiums, against 53%. Ratio of ex- 
penses incurred to net premiums earn- 
ed was 36.9, compared with 36.5. 


The statutory underwriting profit 
amounted to $4,319,000 and dividends 
were incurred on participating policies 
of Atlantic Mutual of $2,534,000. Net 
investment income for 1954 was $2,- 
581,000 and federal income taxes 
amounted to $1,698,000. The consoli- 
dated unearned premium reserved to- 





taled $16,932,000, an increase of 
$870,000. 
N. C. Bill Would Fine 


Agents for Violation 


A bill has been introduced in the 
North Carolina legislature which would 
subject agents and companies that vio- 
late the insurance laws to civil penal- 
ties in lieu of or in addition to the sus- 
pension or revocation of license. 

The measure would give the com- 
missioner power to impose fines on 


recently ap- 
peared before the insurance committee 
to request that such powers be given 
him, stating that the only punishment 
he can impose under present law is to 
suspend or revoke the company’s 
license. This punishment is so drastic 
that it is seldom employed. 

He suggested that an intermediate 
punishment is needed. The measure 
provides for penalties up to $500 for 
agents and to $5,000 for companies. 





Fireman’s Fund, National 
Surety Combine Coast 
Fidelity, Surety Units 


The San Francisco staff of National 
Surety is moving into the home office 
and Pacific department headquarters 
of Fireman’s Fund group, and at the 
same time a new fidelity, surety and 
burglary unit has been established 
within the Pacific department of Fire- 
man’s Fund with Fred Butcher, assist- 
ant vice-president, in charge. 


N. P. Gardner Jr., Pacific Coast man- 
ager of National Surety, will have his 
headquarters with the new unit and 
will be responsible for coordination of 
fidelity, surety and burglary produc- 
tion in the Pacific territory. Robert 
Entriken, San Francisco manager of 
National Surety, has been named as- 
sistant manager of the new fidelity, 
surety and burglary unit, and Miller 
Turkington, assistant manager of Na- 
tional Surety’s San Francisco office, 
becomes production superintendent of 
the new unit. Philip Rowland has been 
named special agent for fidelity and 
surety lines in the Pacific department, 
and William Perry has been trans- 
ferred from the Pacific department 
fidelity and surety unit to the San 
Francisco branch office as superintend- 
ent of fidelity, surety and burglary 
operations. Jane Behr, who has been in 
casualty operations of the Pacific de- 
partment of Fireman’s Fund, has been 
transferred to the new unit to handle 
burglary underwriting. 


Springfield Group 
Assets Increase in 
1954 by $9,098,982 


Springfield group consolidated as- 
sets went to $118,275,775 in 1954, an 
increase of $9,098,982, President Wil- 
liam A. Hebert reported to stock- 
holders. Surplus to policyholders total- 
ed $49,489,554 an increase of $10,150,- 
426. 

Hurricane losses totaled $6,386,000 
gross, or an estimated $2,917,000 net 
after reinsurance recoveries. Statu- 
tory underwriting profit was $943,101. 

Net investment income, amounted to 
$2,372,1139. This resulted in a net 
gain of $2,797,894, equal to $4 per 
share, against $3.90 in 1953. 





American Appraisal Issues 


50,000th Insurance Summary 


On March 1 the continuous service 
division of American Appraisal com- 
pleted its 50,000th insurance summary 
report, an annual statement of prop- 
erty values. The report was prepared 
for Paine Lumber Co. of Oshkosh, 
Wis., which has had the service for 40 
years. 

The first insurance summary report 
prepared by the division was made in 
1915 for Atlanta Paper Co. of Atlanta, 
and that firm still is continuing the 
service. 

The continuous service division of 
American Appraisal is now maintain- 
ing continuous records and control of 
approximately $5 billion worth of 
property located in every state and in 
Hawaii and South America. 





Aetna Casualty Plaintiff 
in $30,000 Federal Suit 


Aetna Casualty, which paid a claim 
to the H&W Co. for damage caused 
Feb. 2, 1953, by a defective sprinkler 
system, has been substituted for the 
company as the plaintiff in a $30,000 
damage suit in federal court at Provi- 
dence. This is a subrogation matter. 





102 Maiden Lane 





The Casualty Reinsurance Department 


of 


The Northern Assurance Company Ltd. 


and 


Citizens Casualty Company of New York 


provides 


a reinsurance service in which speed of operation and decision 
is a paramount factor. The underwriters in charge of the De- 
partment have worked both with London companies and Lloyd’s 
firms for periods aggregating 70 years. 


The managers of the Reinsurance Department are: 


Agency Managers Ltd. 


Ben D. Cooke — Managing Director 


Telephone: Digby 4-1752 


New York 5, N. Y. 
Teletype: NY1-4082 








Phenix Mills of Rhode Island is the 
defendant. 

Aetna Casualty brought the suit in 
the name of insured for recovery of 
damages it had paid under a direct 
sprinkler leakage policy. Under Rhode 
Island law such suits may be brought 
in the name of insured but the court, 
not bound to follow state law in this 
respect, followed a rule of the federal 
rules of civil procedure, providing that 
every action shall be prosecuted in the 
name of the real party in interest, in 
this case Aetna Casualty. 

The suit claimed H&W had sustained 
extensive property damage because of 
a defective sprinkler system in a build- 
ing it had leased from Phenix Mills. 
Insurer paid H&W $7,382 for its loss. 





New Insurer Capitalization 
Hike Bill Fails In Ind. 


The bill to double capital and sur- 
plus requirements for formation of new 
companies in Indiana introduced by 
the insurance department and backed 
by agents’ associations, failed to pass, 

In backing the bill, the commission- 
er pointed to the great increase in 
new companies in the state, 163% 
over the 1945 number as contrasted 
with a national increase of 99%. 





Brown & Sons Promote 


E. M. Koenig at New York 


Eldred M. Koenig has been appointed 
manager at New York for George F. 
Brown & Sons of Chicago. He has been 
assistant manager there and has been 
with Brown & Sons since 1950. Before 
going to New York he was manager of 
the fire underwriting department at 
Chicago for Brown & Sons. 

Mr. Koenig is a graduate of Illinois 
Tech and was with Kentucky Inspec- 
tion Bureau and Cook County Inspec- 
~~ Bureau before going with Brown 

ons. 





Stand Up for Cravey 


The executive committee of Georgia 
Assn. of Insurance Agents at a meeting 
in Brunswick praised Commissioner 
Cravey of the state insurance depart- 
ment for his “impartial and forthright 
approach” to the problems of the in- 
surance business and indicated that 
Mr. _Cravey apparently has_ been 
criticized for not correcting alleged 
evils perpetrated by a small minority 
of companies and agents. This has been 
due, the association spokesman, presi- 
dent James P. Walker of Augusta, said, 
to the absence in Georgia of proper 
laws for regulation of insurers. 

If the state legislature does not give 
the commissioner the proper authority 
he needs, the federal government has a 
right to step in and do the job in 
Georgia, Mr. Walker declared. He said 
the agents would not like to see this 
happen. The agents also expressed op- 
position to compulsory automobile in- 
surance. 





Chicago Fire Examiners to Inspect 


Assn. of Fire Insurance Examiners 
of Chicago is holding its annual in- 
spection March 17 at the Kropp Forge 
Co., Cicero, Ill. The inspection will be 
conducted by P. A. Pederson, chief 
inspector National Inspection Co., and 
will begin about 1:45 p. m. A family 
style banquet at 2800 South Hamlin 
avenue, Chicago, will follow the in- 
spection. 





Milwaukee Agencies Merge 


MILWAUKEE—Norris, Fitzgerald & 
Russell Co. has been formed through 
the merger of two pioneer Milwaukee 
agencies, Norris & Fitzgerald agency 
and the Russell Co. agency. Offices are 
at 759 North Broadway, where the 
Russell Co. has been located. Officers 
are W. Norman Fitzgerald Jr., presi- 
dent; R. H. Norris Jr., vice-president 
and treasurer; Bradlee Van Brunt of 
the Russell Co. and T. Z. Clayton, vice- 
presidents. 
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Sales Aids Outlined 
at Tri State Mutual 
Agents Parley 


Professional service with personal 
and continuing interest in clients’ needs 
were suggested as means of combating 
direct writer competition during a 
panel discussion at the annual con- 
vention of Tri State Mutual Agents 
Assn. of Pennsylvania, Maryland and 
Delaware in Harrisburg. 

John H. Shuman of Bloomsburg was 
reelected president, and other officers 
and directors were also reelected at 
the two-day session. 

The panel discussion was conducted 
by members of the Sparks Club. They 
not only recommended professional 
service, but also special services and 
informed counsel, as opposed to mass 
merchandising practices. The club de- 
cided to publish the talks and com- 
ments for distribution to Tri State 
Assn. members. 

Panel speakers were Edwin C. Wen- 








Hampton, Chandler 
Vice-Presidents of 
Phoenix of Hartford 











ning, Pennsylvania agency manager 
of Beacon Mutual Indemnity; Robb 
B. Kelley, Employers Mutual Casualty; 
and John L. Hartranft, Lumbermens 
Mutual Casualty. They were introduced 
by Joseph R. Grubb Jr., Educators Mu- 
tual and Sparks Club president. 
Personality in selling was the subject 
of a talk by Glenn Drake of Osceola, 
N. Y., guest lecturer at the University 
of Illinois. He said 85% of selling is a 
matter of personality, with prime req- 
uisites for success being information, 


¥ CRUM & FORSTER ¢ 


FINANCIAL 


know-how and human relations skills. 

After a welcoming address by Mr. 
Shuman, the audience heard a talk by 
J. F. Montgomery of Jackson, Miss., 
president of the National Assn. of Mu- 
tual Insurance Agents. He _ cited 
NAMIA accomplishments and called 
for active participation at the local 
level. Members were asked to attend 
the national mid-year convention Mar. 
28-30 in Dallas. 

Another speaker was H. Reed Mulli- 
kin, general manager of Middle De- 
partment Assn. of Fire Underwriters 


THE 


GROUP 





STATEMENTS AS OF DECEMBER 31, 
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in Pennsylvania. He dealt with forms 
of insurance coverage on residences 
now available in the state. Revisions 
of some forms are being considered, he 
indicated. 

Special guests at the convention were 
Ralph H. Alexander, who has resigned 
after 16 years as Pennsylvania dep- 
uty insurance commissioner; Philip 
A. Baldwin, executive secretary of 
NAMIA; Mrs. May M. Baldwin, ad- 
ministrative assistant, and Frank E. 
Wilhoit Jr. of the NAMIA adminis- 
trative staff in Washington. 
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rig 
e in- . c ’ . Total Admitted Assets $113,038,138 $63,994,147 $66,708,769 $10,805,834 $6,571,563 $6,325,354 
that Colo. Licensing Bill Wins 
leeed Tentative House Approval 
ority The Colorado house has tentatively CI ARILt iF tee 
been approved a bill to require a written 4 
yresi- examination of applicants for agent’s 
said, licenses. The vote was 37 to 17 on sec- 
roper ond readi the st s objec- cha > ¢ 
P tions of the Rocky Mountain division Reserve for Unearned Premiums —$ 37,863,757 $19,399,320 $21,142,469 $ 3,716,050 $2,038,636 $2,521,253 
bt of National Farmers Union. Reserve for Losses and 
Loss Expenses 10,848,316 6,103,621 7,072,634 1,391,790 742,699 730,715 
has a Mutual General Agents Slate 
yb id Mid f M Reserve for Taxes and Expenses 2,328,536 1,424,700 1,583,000 377,500 199,000 177,240 
» sai 
. this 7 year for March 27 Reserve for All Other Licbilities 2,223,102 846,802 1,243,414 209,895 104,010 41,066 
1 op- utual General Agents Assn. will 
e ol have its midyear = March 27, Capital 3,000,000 2,000,000 2,000,000 500,000 +500,000 750,000 
the day before the sessions of mid-year { 
meeting of National Assn. of Mutual Net Surplus 56,774,427 34,219,704 33,667,252 4,610,599 2,987,218 2,105,080 
spect Insurance Agents gets under way at Surplus to Policyholders 59,774,427 36,219,704 35,667,252 5,110,599 3.487.218 2.855.080 
" Dallas. President J. Ira Laird, Harris- 
— burg, has called the session. $113,038,138 $63,994,147 $66,708,769 $10,805,834 $6,571,563 $6,325,354 
in- earems 
ho Southern 1752 Club Elects 
chief Southern 1752 Club at its annual = = — 
and meeting elected Jack C. Capps of Lum- 
umily bermens Mutual Casualty as president; 
amlin C. J. Diebold, Pennsylvania Lumber- * Bonds and Stocks are valued in accordance with the basis adopted On the basis of December 31, 1954 market quotations for all bonds and 
> in- mens Mutual, as vice-president and by the National Association of Insurance Commissioners. stocks owned, the Total Admitted Assets and Surplus would be in- 
secretary, and Robert L. Fagg, Grain a ee ay a en eee creased by the following amounts: United States Fire, $399,634; North 
Dealers Mutual, vice-president and peiag 2 - b <n ‘ as te a mites me tie 4 o- pec River, $50,022; Westchester Fire, $2,152; Western Assurance, $2,287; 
treasurer. $4 eet ne ae De en ne Se ee nsgeseeietaetaon British America, $4,806; Southern Fire, $18,848 
$ 536; North River, $3,475,523; Westchester Fire, $3,438,237; Western 
& ; ; Assurance, $1,188,935; Bfitish America, $1,140,268; Southern Fire, $512,658. t+ Statutory Deposit. 
ald & New directors of Arkwright Mutual 
‘ough Fire of Boston are Malcolm D. Shaff- 
iukee her, president of Saco-Lowell Shops, 
ages a and Melvin O. Simpson, presi- 
S é ent i i - 
an CRUM & FORSTER MANAGER 
ficers 
yresi- ; , ; 110 WILLIAM STREET ° NEW YORK 38,NEW YORK 
ident Missouri Assn. of Insurance Agents 
nt of annual fire and casualty institute will [RPM LUL LD LA LACE RL RMOLC LD M i  eUL 


be held June 14-16 in cooperation with 
the University of Missouri at the uni- 
versity in Columbia. 
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‘| COULDN’T 
BELIEVE IT... 





. when I saw the results at the end of the first month 
after we started using ‘Short-Write’ Policies. My girls 
turned out a lot better work and more of it, and there 
were many fewer absentees! It stands to reason though, 
having one size policy for all lines, with a really easy 
to follow fill-in arrangement and no messy carbons to 
handie—no wonder my girls turn out more work, more 


cheerfully !” 


This same experience can be yours if you use “Short- 
Write” Policies for Automobile, Liability, Burglary, 
Plate Glass and other lines you write. May we send you 


the complete story? 


RECORDING & 


STATISTICAL CORP. 
100 Sixth Avenue, New York 13, N. Y. 


2815 N. Vermilion Street, Danville, Ill. 
**YOUR KEY TO BETTER POLICIES"’ 








Name 


RECORDING & STATISTICAL CORP. 
100 Sixth Ave., New York 13, N. Y. 


Send me your brochure on the ‘‘Short-Write”’ Policy Plan. 





Company 





Address___ 
City 








ione____ Sate... 








OSBORN-LANGE-STEPHENSON, INC. 
INSURANCE 


Correspondents of 


Lloyd's, London 


E. L. STEPHENSON 
Telephone WAbash 2-7620 


223 West Jackson Blvd. 


H. F. NOTTELMANN 
Cable Address ‘‘Bornos” 


Chicago 6, Ill. 














LLU LUD Ed dada 


me NEW ZEALAND 


Insurance Company Limited 


United States Head Office 
Since 1875 - San Francisco 


R. B. Masters, U. S. Manager 


DURURURRARRRORAD 


@ Service Beyond the Contract 








Assets of Hanover 
Reach $60,678,500, 
Earned Premiums Up 


Hanover Fire assets climbed to $60,- 
678,500 at the end of 1954, compared 
to $55,357,966 in 
1953, President F. 
Elmer Sammons 
has reported to 
stockholders. Un- 
derwriting loss 
was $254,372, com- 
pared to a gain of 
$228,909 the pre- 
vious year. 

Premiums writ- 
ten totaled $25,- 
296,352 against 
$25,723,486, a de- 
crease of 1.66% 
Premiums earned were $25,758,520, an 
increase of $19,163. There was a de- 
crease of $462,168 in premium reserve, 
bringing it down to $22,756,749. 

The combined net investment in- 
come of Hanover and Fulton was $1,- 
397,867, before federal taxes, an in- 
crease of $99,398. Hanover’s policy- 
holders’ surplus was $23,252,489, com- 
pared with $18,136,695 the preceeding 
year. Policyholders’ surplus of Fulton 
was $3,443,322, against $2,548,794. 

The ratio of losses and loss expenses 
incurred to premiums earned by Han- 
over was 57.17% and the ratio of gen- 
eral expenses, excluding federal in- 
come tax, to premiums earned was 
43.81%. 





F. Elmer Sammons 





1954 Best Year In History 


For Government Employees 


Government Employees in 1954 had 
premiums written of $22,298,207, an 
increase of 6.4% 

Policies in force at year end totaled 
299,326, a 13.4% increase. Total assets 
were $35,149,167, an increase of 26.8% 
Net earnings after taxes were $3,545,- 
820, up 135.9% 

On July 1 the company issued its 
first comprehensive personal liability 
policy and by year-end had 1,748 in 
force. Previously, the company wrote 
automobile policies exclusively. 

The company has named Ralph C. 
Peck manager of methods and pro- 
cedures division of the management 
control group. Previously, he was with 
American Surety for nine years and 
served as deputy comptroller and re- 
search analyst. 


Cal. Agents Supply Driver 


Certificates to Schools 

California Assn. of Insurance Agents 
has sent to high school principals in 
the state certificates which can be 
given to students completing a driver 
training course meeting the require- 
ments of the National Bureau for an 
insurance rate credit. 

The agents have had the cards 
printed to meet “an immediate de- 
mand,” and have secured approval of 
them from the state department of 
education. The California certificates 
were based largely on those developed 
by Georgia Assn. of Insurance Agents. 





Pa. Names Weinberg 


to Liquidation Post 


Emanuel Weinberg, a Philadelphia 
attorney, has been named special dep- 
uty attorney general for liquidations in 
the state insurance department. He 
succeeds A. G. Costello in the $10,450 
a year post. 





Cal. Commissioner Feted 

_F. Britton McConnell, new Califor- 
nia commissioner, was honored at a 
luncheon at San Francisco. Frank 


Creede, insurance attorney, was chair- 
man of the event. 

Among the guests were Phillip Gib- 
son, chief justice of the California su- 
preme court; John R. Breedon, coast 
manager for Corroon & Reynolds; John 

. McKee, president of California 
Casualty Indemnity Exchange and In- 
surance Federation of California; Na- 
than L. Fairbairn, president of Cali- 
fornia Compensation, and James F, 
Crafts, president of Fireman’s Fund 
group. 





Richard M. Whelan has joined his 
father, Leonard F. Whelan, in the lat- 
ter’s local agency at Greenwich, Conn. 
Leonard Whelan is a past president of 
Connecticut Assn. of Insurance Agents 
and Greenwich board. 


, 
YOUR CLIENT 
relies on YOU for 


protection and counsel 


LF. Make certain your 


client’s insurance is 
based on a factual, 
provable appraisal by 
an experienced, 


‘reliable firm. 


THE 


\ LY | {™ | IN ‘€ 
LLOYD-THOMAS 
RECOGNIZED APPRAISAL AUTHORITIES co. 
441] Ravenswood Avenue, Chicago 40, IIL. 
First for Factual appraisals Som 


since 1910 — 
OFFICES IN PRINCIPAL CITIES x uf 








A family hotel 
in downtown 


LOS ANGELES. . \& 













at motel prices! 


LH a3 





Free heated swimming pool 
exclusively for guests... 
ample parking... fine food 

modestly priced. . only 

2 blocks from Statler Center. 
EARL J. WOLFORD, Manager 
HOTEL FIGUEROA 

Fiqueroe and Olympic Blvd Los Angeles (5, Californie 





Service Guide 


The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities’ 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Bidg., Tulsa 3, Okla. 
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Good Year Reported 
by Federal, Assets 
Reach $148,349,000 


Assets of Federal reached a new 
high of $148,349,000 in 1954, an in- 
crease Of $17,839,- 
000 «over = 1953, 
President Percy 
Chubb disclosed in 
his annual report. 
Of the increase, 
$11,649,000 came 
from unrealized 
appreciation of in- 
vestments. 

Federal and Vig- 
ilant reported a 
1954 underwriting 
profit after feder- 
al income taxes of 
$3,609,000, compared with $2,303,000 
the previous year. Net investment in- 
come, exclusive of capital gains, in- 
creased from $2,403,000 to $2,692,000. 

Federal reported a combined under- 
writing and net investment income of 
$6,301,000 after federal income taxes, 
compared to $4,661,000. The earnings 
are equal to $2.33 per share, against 
$1.73. 

The Federal’s surplus to _ policy- 
holders climbed from $70,963,000 to 
$77,386,000. Its ratio of losses incurred 
to net premiums earned was 46.5% and 
the ratio of underwriting expenses 
and taxes, other than federal income 
taxes, to net premiums written was 
38.1%. 

Mr. Chubb noted that the impact of 
the hurricanes on the company was 
minor because of reinsurance. He said 
the loss after reinsurance and savings 
in federal income taxes was slightly 
in excess of $350,000. 


Percy Chubb 





Recommends Private 
Medical, Hospital Cover 
for Federal Employes 


The commission on organization of 
the executive branch of the govern- 
ment, the so-called Hoover commis- 
sion, in a report on federal health 
services, recommends a voluntary con- 
tributory system of medical and hos- 
pital insurance for all federal civilian 
employes and for all dependents of 
service men in the U. S. The plan 
would be carried out through private 
health insurers under a payroll deduc- 
tion system. The federal government 
would contribute a part of the insur- 
ance cost. The recommendation states 
that the program should contain a pro- 
vision for convertibility to family cov- 
erage on termination of federal em- 
ployment. 


Coker Named to N. Y. Post 
by Caledonian Group 


Caledonian-N etherlands has ap- 
pointed John M. Coker assistant man- 
ager of the New York City office. Mr. 
Coker has served Caledonian in vari- 
Ous capacities in home branches and 
overseas. His last post was as resident 
representative in Jamaica, B. W. I., 
Covering the Caribbean area. 





N. C. Legislation 


_ Bills have been introduced in the 
North Carolina legislature that would 
increase the state tax levy on domestic 
Insurance company premiums frem 1 
to 144% instead of 244% as proposed 
by Gov. Hodges and the advisory 
budget commission and would make 
non-profit A&H companies subject to 


XUM 





the same stringent cancellation regu- 
lations proposed for regular companies. 

Under an earlier bill, regular com- 
panies would be required to give vary- 
ing periods of notice ranging from 30 
days for a year-old policy to two years 
for a nine-year-old policy before they 
could cancel the policies. 


Passed by the senate and sent to the 
house were bills extending to two 
years from the date of discovery of 
injury the time for filing a workmen’s 
compensation claim and making the 
effective date of insurance company 
licenses July 1 instead of April 1. 


PS. 


Hawkeye-Security, 
Industrial Have 
Big Gains in 1954 


Hawkeye-Security and Industrial of 
Des Moines showed substantial gains 
in all departments in 1954. Operating 
results show Hawkeye-Security had 
gross premium writings of $9,642,975; 
total assets increased by 10.3% to $8,- 
602,825; and surplus to policyholders 


rose to $2,499,710. The 
licensed in 25 states. 

Industrial had gross writings of $6,- 
207,492; assets of $11,080,362; and sur- 
plus to policyholders of $2,866,648. 
The company is now licensed in 30 
states. 


company is 





Frank T. Woodward, who has been 
at the training schools of Hartford Fire 
and Hartford Accident, has joined his 
father, Gordon A. Woodward, in the 
Woodward agency at Hatfield, Mass. 





The Willam A. Reisert agency of Louisville 
has moved to 1509 Bardstown road. 





Fred got the point in a hurry. Agents get real help from Ag-Empire. That's the 
reason Ag-Empire folks are known all over as “Friendly Folks’’ — always ready 
to lend a hand. No wonder more and more agents are coming to Ag-Empire! 


Like to learn more about Ag-Empire’s “skip-the-ulcer” program for agents? We're easy to write to. 
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Bids Requested for 
MSTS Vessel Coverage 


WASHINGTON—The maritime ad- 
ministration has called for bids—to be 
opened Mar. 15—for furnishing ma- 
rine protection and indemnity coverage 
of vessels operated by the military sea 
transportation service for the year be- 
ginning at midnight Mar. 31. 

Included in the call for bids is a 
P&I loss experience report. For the 
period Mar. 19, 1951 to Mar. 31, 1952, 
claims totaled $4,102,832. From Mar. 
31, 1954 to Jan. 31, 1955 claims against 
Continental amounted to $246,013. Na- 
tional Auto & Casualty losses totaled 
$2,547,769 for the period Mar. 31, 1952 
to Jan. 1, 1954. 


Bily to Indiana Field 
for Hartford Accident 


Hartford Accident has named James 
W. Bily special agent for northern 
Indiana. He joined the company in the 
coding department on a part-time bas- 
is in 1947 and in 1950 began full-time 
employment as a coding supervisor. 
Later that year, Mr. Bily joined the 
office management department where 
he worked for more than four years 
before transfering to the agency de- 
partment. 


New Quarters in Colo. 


been in the home office since 1952. 
For the past two years he has been an 
automobile underwriter in the agents’ 
service department. 





N. Y. Underwriters Name 
Gates Neb. State Agent 


New York Underwriters has ap- 
pointed Robert E. Gates Nebraska 
state agent, succeeding John Daniel, 
who has resigned to go to Oklahoma. 

Mr. Gates was a rating engineer for 
three and one-half years with the 
Nebraska Inspection Bureau, after 
which he was a special agent for 
Phoenix of London before joining 
New York Underwriters. 


Buyers, CPCU Panel 


A question and answer session on 
mutual problems highlighted the an- 
nual joint luncheon of the New York 
chapters of National Insurance Buyers 
Assn. and Society of CPCU. 

Claude H. Rice of Babcock & Wilcox 
Co., president of the New York chapter 
of NIBA, presided over the luncheon. 

Members of the panel were John O. 
Nees, chairman, and George Rogers of 
Robert Gair Co., Ed Ahliet of Amer- 
icn Can, Andrew Hall of General An- 
iline & Film Corp., George J. Guess 
Jr. of Griswold & Co., Julius B. Seaman 
of American Foreign Insurance Assn., 
and John B. Walker of America Fore 
group. 





Phoenix of Hartford’s mountains 


states district office has been set up 
in new quarters in the Univeristy 
building in Denver. The new office, 
recently augmented by field offices in 
Albuquerque, N. M., and Casper, Wyo., 
affords better multiple line service to 
agents in the mountain states. 


Hartford A&l Special Agent 


Hartford A&I has named John A. 
Swanson special agent in charge of the 
western section of Connecticut former- 
ly handled by David J. Ahern, trans- 
ferred to Barre, Vt. Mr. Swanson has 











Indemnity begins at home! Do you as an insurance agent or 
broker have Errors and Omissions insurance that will cover 
mistakes you or your employees might make? If not, it will pay 
you to place this economical coverage in force immediately. 
Advise us as to the number of people in your office and we will 
supply you a prompt quotation. 


Don’t forget that abstractors, accountants, architects, engi- 
neers, loss adjusters, real estate agents, attorneys and others 


need the same protection. 


IIlinois f.B. Jones ine. 


175 W. Jackson Blvd., Chicago 4, Ill. WAbash 2-8544 


C. Reid Cloon, President 


1401 Peachtree St. N.E., Atlanta, Ga. *« Emerson 2584 


William E. Lersch, Vice-President 


Bailey Takes on Western 


Western Casualty has appointed Oli- 
ver J. Bailey of Orlando, Florida gen- 
eral agent for its fidelity and surety 
department. He has been a bond spe- 
cialist since 1920 and Florida general 
agent of the fidelity and surety de- 
partment of Ohio Casualty since 1939. 








REPRESENTING 


Lloyds London 


Mutual Agents of N. Y. 
State Meet April 17-19 


Mutual Agents Assn. of New York 
state will hold its convention at Syra- 
cuse April 17-19. 


ACCIDENT & HEALTH 


Okla. Group Disapproves 


Federal, State A&H Bills 


OKLAHOMA CITY—Oklahoma City 
Assn. of A&H Underwriters has gone 
on record as opposing the federal 
health reinsurance program, and also 
has registered disapproval of the bill 
in the Oklahoma house to make 
A&H insurance policies non-cancel- 
lable. Both actions were taken after 
an address by Leonard McKinnon, 
Flint, Mich., president of the Inter- 
national association, who was intro- 
duced by William J. Coursey, manag- 
ing direction of the international. 














Galloway to Direct New 
DISC Through Early Stage 


John G .Galloway, Provident L. & 
A., Birmingham, has been appointed 
interim director of the revised disabil- 
ity insurance sales course program of 
International Assn. of A & H Under- 
writers. He will serve until the per- 
manent director, authorized by the 
association board, is able to take office. 

Mr. Galloway, a former president of 
IAAHU and last year’s winner of the 
“A&H Man of the Year Award,” will 
complete the basic curriculum of the 
new course. The revised program will 
include a new text and will concen- 
trate on developing a 10 to 12 week 
course. 





A&H Underwriters Bureau 


Revises Assessment Method 


Bureau of A&H Underwriters has 
revised its method of assessing its cost 
of operation among member compa- 
nies, effective April 1. 

All members will pay flat dues of 
$500. The remaining charge for bureau 
operation will then be determined on 
a member’s assessable premium volume 
from domestic business as stated in 
the company’s annual report and the 
charge made on a proportional dis- 
tribution based upon individual and 
group returns. 

The revised assessment formula is 
the result of a 4-year study. In adopt- 
ing the new formula and the revised 
assessment, all Canadian and foreign 
premiums are excluded from the as- 
sessment calculations. 


Okla. Bill Makes All 


A&H Coverage Non-Can. 


OKLAHOMA CITY—The Oklahoma 
house insurance committee has report- 
ed “do pass” a bill which in sub- 
stance makes all A&H _ insurance 
non-cancellable. At a hearing last 
month, the insurance people had ar- 
gued against the bill, maintaining 
among other things, that only one in 
900 A&H policies is cancelled. 


Elect Coulter at San Antonio 


Marion Coulter, Washington Nation- 
al, has been elected president of San 
Antonio Assn. of A&H Underwriters. 
Robert L. Gulley, Jr., Federal Security 
Life, was named vice-president and E. 
L. Robison, Washington National, sec- 
retary. 


Ga. Loan Cover Bill 


The Georgia legislature has enacted 
a bill permitting loan companies to 
charge up to 5% a month interest, 
plus insurance charges, on loans of less 
than $2,500. The act empowers the 





—.. 





state insurance commissioner to deter. 
mine how much of the insurance 
money loan companies can keep as a 
commission in addition to the interest, 
a have been permitted to keep 
5%. 





Oppose Blue Cross-Shield 


Consolidation in W. Va. 


Legislation sponsored by Insurance 
Commissioner Gillooly of West Vir- 
ginia to consolidate Blue Cross and 
Blue Shield plans in the state has 
run into opposition. It was introduced 
in the state house by Rep. Bowles, 
Democratic majority leader, to provide 
safeguards for those insured in the 
plans, and was to be introduced into 
the senate by Sen. Martin. 

The opposition has come from 
Clarksburg, where legal counsel has 
been retained to fight the consolida- 
tion, which was proposed in a survey 
by consulting actuaries who said that 
West Virginia is the only state with 
24% million population or less to have 
more than one plan. 

Among the shortcomings of so many 
small plans; the survey said, was 
limited personnel and resources for 
adequate record keeping, compiling 
statistics and providing proper service, 
Virtually all of the plans are of the 
“one-man” type and in the event of 
loss of the manager serious problems 
might result. 

Bluefield, Charleston, Clarksburg, 
Fairmont, Huntington, Morgantown, 
Parkersburg and Wheeling would have 
one year to merge. 


New A & H Bill Introduced 
in N. C. Opposes Blue Bill 


Rep. Harris of North Carolina thinks 
Rep. Blue’s bill requiring stated peri- 
ods of notice before cancellation or 
non-renewal of a cancellable A&H 
policy is “too drastic” and has intro- 
duced an omnibus bill which contains 
some features of the Blue bill and 
some of the other proposals now be- 
fore the legislature on the health in- 
surance question. 

Rep. Harris’ bill would require com- 
panies to file quarterly reports of can- 
cellations with the insurance commis- 
sioner. If a company exceeded the can- 
cellation average of all companies— 
including two Blue Cross associations 
—it would be placed on probation for 
between two and five years. If the rate 
of cancellation for any quarter during 
the probationary period again topped 
the 25% excess, the company’s li- 
cense would be suspended for two to 
five years. 








A&H Application Bill in Pa. 

The Pennsylvania senate insurance 
committee has approved an A&H bill 
which would, among other things, re- 
quire certification by agents on appli- 
cation forms. Industry representatives 
point out that the bill does not give any 
additional protection to Pennsylvania 
policyholders. 





AVAILABLE NOW 


Cas. Accnt. Texas $8,000. 
Bond Sp. Agt. Ml. 7,500. 
Cas. Sp. Agt. Mo. 7,500. 
Fire-Marine Loss Midwest 7,500. 
A&H Br. Mar. East 7,000. 
Claims Supv. Ohio 7,000. 
Bond Agency South 6,500. 
Ocean Undw. Nl. 6,500. 
Agency Sales La. 5,500. 
Fire Accnt. Mich. 5,000. 


FERGASON PERSONNEL 


330 S. Wells Street Chicago 6, Illinois 
HArrison 7-9040 
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MORRISON S. F. SPEAKER 








True Professional 
Status Seen for 
Agent of Future 


The independent producer must un- 


"derstand the distinction between per- 


sonal and business insurance, and gear 
his skills and methods accordingly if 
he is to survive competition, Joseph 
F. Morrison, vice-president of Indus- 
trial Indemnity, told the members of 
Insurance Forum of Oakland, Cal. 

“Personal lines of insurance must be 
streamlined and handled as efficiently 
as possible by independent producers” 
if they hope to overcome the increas- 
ing competition of direct writers, he 
said. 

“As for commercial insurance, busi- 
ness and industrial management has 
grown and is growing vastly more ef- 
ficient with the result that very shortly 
only truly professional producers will 
be permitted to handle such accounts. 
The days of the marginal agent or 
broker are numbered,” he said. 

In handling business accounts, Mr. 
Morrison pointed out, there is a tre- 
mendously wide area for service which 
professional producers will be called 
upon to render. “Tomorrow’s produc- 
ers,” he said, “must know thoroughly 
any given business risk’s specific ex- 
posures and hazards. He must know 
how to prevent loss even more than 
to know how to secure insurance 
against loss. As a matter of fact, his 
issuance of insurance policies may well 
be secondary to his advice on minimiz- 
ing hazards. He will tend to be more 
a consultant than a salesman.” 

Reviewing current liability insurance 
problems, Mr. Morrison listed five 
developments which the industry has 
not been able to agree upon. One is 
the question of care, custody and con- 
trol coverage. In his opinion, most at- 
tempts to spell out this coverage mere- 
ly reflect fair claims practices already 
followed by companies “of integrity.” 

Another area of confusion exists in 
fire legal liability, he observed, saying 
that, in his opinion, if fire companies 
generally were to intensify subrogation 
of fire losses it would in all likelihood 








Salter Named Chairman 
of N. E. Fire Rating Assn. 


George B. Salter, executive vice- 
president of Providence Washington, 
has been named chairman of the board 
of governors of the New England Fire 
Insurance Rating Assn., the first 
Rhode Island company representative 
to hold that post. He has been a board 
member for 10 years and is a former 
vice-chairman. 





Chubb & Son Depreciation 
Form Approved by Mass. 


Chubb & Son’s special form to in- 
sure depreciation has been approved 
by the Massachusetts insurance de- 
partment effective last Feb. 25. Under 
the form, the same rates for each haz- 
ard, including all charges and credits 
as apply to sound value insurance, ap- 
ply to depreciation insurance. 





Big Turnout for Travelers 


Open House at Louisville 


LOUISVILLE—The open house for 
the new and enlarged quarters of 
Travelers in the Starks building here 
last week brought a tremendous turn- 
out of insurance people. Travelers had 
its office open for visitors all day, and 
it appeared that nearly everyone re- 
ceiving an invitation turned out. 


result in moving premiums from fire 
to casualty companies. 

The third problem he discussed con- 
cerns diverse attempts being made by 
companies to develop an alternative 
to compulsory automobile insurance. 
Mr. Morrison said he personally favors 
addition of voluntary accident cover- 
age rather than one or another of the 
forms of unsatisfied judgment cover- 
age. 

The question of providing blanket 
automatic contractual liability cover- 
age is a fourth problem. Such coverage 
is needed, he said, because of the 
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appears in: 


@ MOTOR BOATING 

@ YACHTING 

@ LAKELAND YACHTING 

@ RUDDER 

@ SEA & PACIFIC 
MOTOR BOAT 

@ THE SKIPPER 

@ BOATS 
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“careless” assumption of risk by per- 
sons and firms signing “hold-harm- 
less” agreements without understand- 
ing them. The current tendency of 
many businesses to shift liability risk 
to others in effect merely adds to the 
overall cost of insurance. He added 
that in providing blanket contractual 
coverage, an underwriter assumes un- 
known liability for which no correct 
charge can be determined. 

The fifth problem involves a dis- 
agreement over providing property 
damage liability coverage on an “oc- 
currence” rather than a “caused by 
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““NITTING OUT” time for boat own- 

r.. is your time to take advantage 
of a profitable, growing source of addi- 
tional premiums. 

Follow up Marine Office’s monthly 
advertisement with a call on boat 
owners, boating clubs and dealers in 
your area. 


accident” basis. Again, voicing his per- 
sonal opinion, Mr. Morrison said he 
felt liability coverage on an “occur- 
rence” basis actually contains threats 
to the very structure of private enter- 
prise because it means that the com- 
petency of a business is being insured, 
which could lead to management ir- 
responsibility. 

Mr. Morrison anticipates more com- 
binations of policies, policies broader 
and easier to understand, a wider 
spread of hazard and exposure leading 
to payment of more losses, and, in- 
creased use of deductibles. 
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MAYBE WE CAN HELP 


Maybe LUMBERMANS of MANSFIELD, one of 


America’s leading Agency Mutual Companies, 
is just what you need to put new business on 
your books, and to protect your present ac- 


counts against competition. 


We have an interesting story to tell—we’d like 


to tell it to you. 


THE 
LUMBERMENS 


MUTUAL 
INSURANCE 


COMPANY 
MANSFIELD, OHIO 


BRANCH OFFICES: 
DALLAS, TEXAS 
LOS ANGELES, CALIFORNIA 





























Announcing 


An AMERICAN 


Steck Company Market 
for the Writing of 
DIFFICULT, UNUSUAL or 
SURPLUS LINES of Insurance 


In addition te our other broad facilities, we can now offer an AMERICAN STOCK 
COMPANY as a market for SURPLUS LINE RISKS. On any class of business (Fire, 
Marine er Casualty) if your regular C ies decline, refer that Problem Risk to me. 
As an example, the foiiowing are a few of the classes we can handle for you: 








*FIRE, THEFT AND COLLISION ON 

PRIVATE PASSENGER CARS, INCLUD- 
ING UNDER-AGE AND OVER-AGE 
DRIVERS 


*BOTH LIABILITY AND FIRE, THEFT 
AND COLLISION ON PRIVATE PAS- 
SENGER CARS OWNED BY MILITARY 
PERSONNEL 


@ FIRE AND EXTENDED COVERAGE 


@ GENERAL LIABILITY 
(ALL CLASSES) 


@ EXCESS LIABILITY 
(ALL CLASSES) 
@ MALPRACTICE 


@ LONG HAUL, BUS, TAXICAB AND 
U-DRIVE, (PHYSICAL DAMAGE 
AND LIABILITY) 


*Write for rating manual and appli- 
cations 











Employ the service of a specialist AT NO COST TO YOU! 
EDWARD C. STAUNTON 


Independent Insurance Specialist 


INSURANCE CENTER BUILDING 
330 South Wells St. 
Telephone WEbster 9-2064 





Chicago 6 








Amend Mo. License 
Bill to End Split 
in Agents’ Ranks 


Leaders of Missouri Assn. of Insur- 
ance Agents have offered some 
amendments to the agent licensing bill 
which will make it acceptable to the 
agents and brokers of St. Louis. The 
large city agents had previously indi- 
cated to the legislators their displeas- 
ure with the measure. 

The amendments, it is understood, 
would eliminate the advantages in the 
bill with respect to licensing solicitors 
for certain types of companies and or- 
ganizations while stock agents and 
brokers would have to submit to 
standard examinations. 

The association bill was put in in its 
present form through an oversight, it is 
understood, and there has been almost 
continuous liaison between the associ- 
ation office and the city agents to 
come to an understanding. The state 
association is willing to go along with 
any other amendments necessary to 
promote harmony, it is said. 

If united support can be obtained, 
chances of passage of the licensing 
bill by both houses are thought to be 
excellent. 


Employers Mutuals of Wis. 


Advance Kuechle, Linster 


B. E. Kuechle, vice-president in 
charge of claims of Employers Mu- 
tuals of Wausau, has been named a 
general vice-president. Mr. Kuechle, 
who has been with the company 41 
years, will continue to supervise the 
claims department. J. E.  Linster, 
claims counsel, will succeed Mr. 
Kuechle in active management. 

Mr. Kuechle was chief statistician 
for Wisconsin industrial commission 
for two years before joining Employers 
Mutuals in 1914. Mr. Linster joined 
the company in 1940 as an adjuster at 
St. Louis, where he later became legal 
and claims manager. He was trans- 
ferred to the home office in 1953, as 
assistant counsel. He was named 
claims counsel last year. 

C. W. Kroening continues as mana- 
ger of the claims department. 





Nashville Asks for Lower 


Auto Rates, Cites Record 


Nashville, which in 1950 was at the 
bottom of a list of 39 cities in its popu- 
lation class in traffic safety, expects, 
because of improved traffic engineer- 
ing and police methods, to be eighth 
this year, and on this basis has peti- 


— 


tioned Commissioner Northington for 
a reduction in automobile liability 
rates for itself and Davidson county, 

A 10-page petition was filed with 
the commissioner at the direction of 
Mayor West. It asks for a hearing at 
an early date at which the improve. 
ment will be detailed. 

The year 1954 was Nashville’s best 
with respect to traffic since 1943, a 
war year in which driving was cur- 
tailed by gasoline rationing, the peti- 
tion says. Cities with comparable 
traffic accident and accident cost ex- 
periences have auto rates substantially 
lower than those charged in Nashville, 
where they are excessive in light of 
changed conditions. 

Greatly contributing to the improve- 
ment, the petition says, was the effect- 
ing of suggestions made in a survey by 
Northwestern university’s traffic insti- 
tute and International Assn. of Chiefs 
of Police. 


Dubuque F. & M. Opens 


Eastern Dept. Office 


Dubuque F. & M. has established an 
eastern department at Union, N. J., to 
service Connecticut, Maryland, Massa- 
chusetts, New Jersey, New York, Pen- 
nsylvania, Rhode Island and District 
of Columbia. 

E. J. Remington, a field man in the 
eastern territory for 15 years, will be 
in charge. New Jersey State Agent 
Edward J. Peiffer will move to the 
office from Plainfield. 





Reduction in Farm Rates 
Effective in Georgia April 1 


Fire insurance premiums will be re- 
duced approximately $400,000 in 
Georgia April 1, when lower rates on 
farm property go into effect. The new 
rates, worked out by the insurance de- 
partment and Georgia Inspection & 
Rating Bureau, do not apply to auto- 
matic sprinklered property. 


U.S.F.4G. Appoints 


Roesser at Buffalo 


U. S. F. & G. has named George C. 
Roesser assistant manager at the Buf- 
falo office. He joined the company’s 
Detroit office in 1946 as a casualty un- 
derwriter. Later he was transferred to 
Buffalo as casualty superintendent and 
has been a special agent for the branch 
office for several years. 


Kloppenburg Made V-P 


Victor L. Kloppenburg, manager in 
New England for Standard Accident 
and Planet has been advanced to resi- 
dent vice-president there. He has been 
with the companies 31 years, the last 
21 at Boston. 














GRIFFITHS, 


TATE, 
LTD. 





IRBINSURANGE 


AMERICAN", FOREIGN MARKETS 


FACULTATIVE 
QUOTA SHARE 


309 W. Jackson Blvd., Chicago 6, Ill. 
WAbash 2-7577 


TREATY 


T. C. ANDERSON, Vice Pres. 


Teletype CG2785 
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Reinsurance Corp.., N. Y.., 
Policyholders’ Surplus 
Reaches New High 


Assets of Reinsurance Corp. of New 
York increased by $4,905,324 to $26,- 
221,622 and poli- 
cyholders’ surplus 
reached a new 
high of $13,694,- 
014 in 1954, Presi- 
dent Robert G. 
Clarke has re- 
ported to stock- 
holders. 

He also re- 
ported that poli- 
cyholders’ surplus 
of National Rein- 





surance Corp. 

Robert G. Clarke reached a new 

high of $9,883,432, during the year, 
an increase of $2,477,464. 

Reinsurance Corp. of New York 


broke about even for the year from 
underwriting, with interest and divi- 
dends at a new high. Stockholders 
will hold their annual meeting March 
15. 


Pacific Employers Has 
Its Best Year in 1954 


Pacific Employers had its best year 
in 1954, concluding the 12 months with 
assets of $29,478,355 as compared with 
$28,910,249 in 1953. Surplus to policy- 
holders at $6,137,396 was a gain of 
more than $114 million. The company 
had earned premiums last year of $18,- 
687,905. 

The earned-incurred loss ratio was 
40.16% as compared with 49.24 in 1953 
and 55.04 in 1952. The underwriting 
gain of $3,142,000 compared with $1,- 
228,000 in 1953. Before taxes, the com- 
pany showed a total operating gain of 
$3,579,000. 





Fla. Insurers to Give 
Profits on Public Cover 


To Community Projects 


FORT LAUDERDALE, FLA—Brow- 
ard County Insurors Assn. hopes to 
remove insurance from politics by 
bidding on all city and county business 
and returning most of the commissions 
for use in community projects. 

Haskins & Love Ince. bid for the in- 
surance on Bahia-Mar yachting center 
in behalf of the association. The bid 
was $126 higher than the bid of Cobb 
& Warner for the five-year annual re- 
newal premium. Haskins & Love 
pointed out their bid was made for 22 
local agents who pay a $12,300 total 
in occupational license fees. 

Fred Stanton of Haskins & Love 
said the commission on the insurance, 
amounting to about $3,000, will be 
used for a community project to be 
chosen by the association if the bid 
is accepted. Bids will be made for all 
city and county insurance business 
with this provision. 

Under the plan, a different mem- 
ber agency will do the work required 
to issue the policy each time. The 
agency will keep 10% of the commis- 
sion as an expense allowance and give 
the balance to the community project. 

Miami insurance agencies have sold 
school insurance under this plan for 
many years and turned their commis- 
sions into a scholarship fund, said Mr. 
Stanton. 

He declared: ‘“‘There’s been too much 
kicking insurance around politically. 
We have no business making money 
off public business.” 

The new insurance plan will convert 
present insurance policies on Bahia- 
Mar buildings and contents to a five- 
year blanket policy with annual pre- 
miums. At the end of five years, the 
total coverage will be increased from 


$396,000 to $414,000 carried in one pol- 
icy instead of the present 19. 





California Associations Elect 


New officers of local 
California Association 
Agents are: 

Beverly Hills—president, Sam Neal; 
vice-president, Thomas McMonus; 
treasurer, Earl McDonald; secretary, 
Ona Browne. Butte county—president, 
J. J. O’Leary; vice-president, Norman 
Benson; secretary-treasurer, Clarence 
L. Prince. Humboldt county—presi- 
dent Jerry Harbors, vice-president, 


chapters of 
of Insurance 


Harold E. Barry; secretary-treasurer, 
Fred A. Peterson. 

Also, Los Gatos—president, John 
Smart; vice-president, Henry Frank; 
secretary-treasurer, Frank H. Webster. 
Menlo Park—president, John C. Mc- 
Cracken; vice-president, Jay M. Fin- 
ley; secretary-treasurer, Rufus S. 
Tufts. Napa—president, Oscar Tandy; 
vice-president, William Rose; secre- 
tary, Angelo Turchet; treasurer, Ray 
Constantino. Redwood City district— 
president, Anthony E. Fritz; vice- 
president, Joseph A. De Geller; sec- 
retary-treasurer, George F. Boring. 

In addition, San Joaquin—presi- 


dent, John J. Hobin; vice-president, 
Jack Schmitt; treasurer, Harold C. 
King. San Diego—president, F. David 
Corbett; vice-president, Milton Chever- 
ton; secretary-treasurer, Samuel Hart- 
man. Solano county—president, Guil- 
bert Du Mont; vice-president, Donald 
Demmon; secretary-treasurer, Quen- 
tin Babcock. Southern Alameda— 
president, Ernest Schween, Pleasan- 
ton; vice-president, Stanton Soares; 
secretary-treasurer, Vernon A. Ells- 
worth. Watsonville—president, Mary 
Scurich; vice-president, Hugh Hudson: 
treasurer, Julia Sullivan; secretary, 
Harry H. Ellis. 





, 


THE GLENS FALLS 
HAS ALWAYS 
SUPPORTED 





will be announced at later dates. 





In the interests of the American Agency System, mats of the 
newspaper advertisement shown are offered in two- and three- 
column sizes at cost — $3.50 and $5.00 respectively. The mats 
are arranged to accommodate the signature of an agent, local 
insurance board or association, and portray the place of the 


local agent in his community. Other advertisements in the series 
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NORTHEASTERN INSURANCE COMPANY 


Of Hartford 


YEAR ENDING DECEMBER 31, 1954 


STATEMENT OF ASSETS AND LIABILITIES 











ASSETS 

imei <n: ccscssninsssancsiocstepie tei desde bcs titlatateneacieailasaaiastanabeaaaniaiae $ 377,411.86 
Bonds: 

asthe ‘Gieebs OTRO a nas cscs ewienennce $3,721 ,537.79 

New Housing Authority... 2.222 nee cen ene nnnennenemene 1, 117,897.08 

Local Public Housing Agency Temporary Notes___---------------- ,023.60 

Obligations of Instrumentalities of the U. S. Government_ . 1,172,545.74 

State, Municipal and Political Subdivisions__.---------- 4. 192,576.12 

Canadian Government—Payable in Canadian Dollars__- 252, 389.71 

Industrial and Public Utility—Convertible__..._____-- 241,905.98 

Seesirinh DAG IORTTINOD  eciccnc gence nese nnsccummesnesnenances 150,000.00 

Canadian Corporate—Convertible—Payable in Canadian Dollars _ 590,015.59 11,863,891.61 
Shares of Savings and Loan Associations—Insured by Federal 

Savings and Loan Insurance ree inns bat sa asp cca ean aca 185,000.00 

Preferred Stocks—Convertible ........- =... cnn ewes ecnnes= 129,500.00 
Preferred Stocks—Non-Convertible _..___----------------------------- _346,954.00 476,454.00 
Common Stocks: 

EE a eae Te ee er cs SE I nc RE STI RO 247,440.00 

Banks __- oe elecede wae: staat piace etieteeann sien 255,600.00 

Insurance Companies Pane ee ee pitkicicaeeieeccaeecnmnane 376,550.00 

ESE EO se nS 212,321.00 1,091,911.00 
First Reinsurance Co. of Hartford, wate anh RAIN a siccciremcnnccone 50,000.00 
Reserve since /hwid by Golmpanies.__. -___.-_- 6,650.02 
Balances due from Companies-_-_-__---- Eicennaua is 319,199.76 
Pesaran Seneneey reer BIRO nos neem nakenanencomedeheanes 71,682.88 


TOTAL ASSETS 


a ee 


De re ene 


Reserve for Bodily Injury Losses—Additional______________-__--_-__-____--_- 


Reserve for Income Taxes and Other Toxes_____-.-__-__-_-___------------- 


Reserve for Payment of past service cost under Retirement Plan_________- 
oe ie ee eo, rere 
EERO eee Ie $1,000,000.00 
Ee ae 2,292,336.90 


Surplus as regards Trealy Companies... . nnn snnnnrcsesecacecesencnos 
TOTAL 


$14, 442,201.13 


$ 7,491, 189.73 
2,773, 194.26 


210, 382.13 


3,292,336.90 
$14,442,201.13 


Security valuations are on the basis as prescribed by the National Association of Insurance Com- 
missioners. On the basis of December 31, 1954 actual market values, surplus would be increased by 
$19,604.19 to $2,311,941.09. Bonds deposited for purposes required by law are carried at $655,239.03. 


Standard Building, 242 Trumbull Street 


HARTFORD, CONN. 


SPECIALIZING EXCLUSIVELY FOR 51 YEARS 


IN REINSURANCE 


FIRE - OCEAN MARINE - INLAND MARINE - HAIL - AUTOMOBILE - CASUALTY 


George Olmsted, Chairman - W. J. Langler, Vice Chairman - W. 


L. Cobb, President 

















INDIANA INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Chartered 1851 
IN ITs SECOND CENTURY 
Condensed Financial Statement 


December 31, 1954 
ASSETS 
RRR en RATES op aa a, iid eras sien Sie 
Bonas 
RESON ES ona oak win cheese Seseeusar $2,203,361.53 
Dit Be DEUNIIAL oon. cscs cceieee tens 4,658,724.53 
NE on Sete eeGupbad sxe eee wD 17,190.00 
Stocks 
REIN ch ck sts bid Ree We Oe $1,037,118.21 
UII oc fot nt aie ai ic ecg aL 245,393.00 


Building and Loan Investments 
Net Premiums in Course of Collection 
Not over 90 days old 
Reinsurance Recoverable on Paid Losses 
Other Assets 
Accrued Interest 


POLAL ADSMTIED AGS s o5ksisic eeivewssanarsn cee 


LIABILITIES 


Reserve for Unearned Premiums ..............-.0000- 
Reserve for Losses in Process of Settlement 
Reserve for Loss Expense 
ere II 8c tS iol lg i Oe a Wiel y's 
Reserve for Accounts Payable 
Surplus to Policyholders 


[ie MEME cco ois oh soe ase ae bee aaee 300,000.00 
PE occas kas Sas ad dbieo on ws Kesws 2,500,000.00 
Voluntary Reserve ..... 06s sccccees 333,721.67 


TOTAL LIABILITIES 
AND POLICYHOLDERS SURPIUS ......5.... 6.00000 


$ 934,097.03 


6,879,276.06 


L262 52121 
59,750.00 
765,603.32 


68,760.74 
69,758.00 
$10,050,756.36 


$ 4,248,550.00 
1,816,729.57 
219,661.95 
535,200.00 
96,893.17 


$10,050,756.36 


Bonds carried at Amortized Values. All other securities carried at Market Values. 


The Company Writes 


Automobile, Burglary, Comprehensive Family and Farm Liability, Fire and 
Allied Lines, General Liability, Homeowner's, Inland Marine, Personal Prop- 


erty Floaters and Plate Glass Insurance 


emne” 1 
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Indiana Ins. Co. Has 
Best Year in 1954 


Indiana Ins. Co. had its most suc- 
cessful year in 1954, showing a statu- 
tory underwriting profit of $864,955, 
investment income of $213,019 and 
securities appreciation of $247,658. 
Surplus to policyholders increased by 
$709,698 to total $3,133,721. 

The company concluded the year 
with assets of $10,050,756, a gain of 
$1,192,666. Direct premiums written 
were $8,890,796, an increase of $106,- 
454. The unearned premium reserve 
at Dec. 31 was $4,248,550, and the 
loss reserve was $2,036,391. 


150 Attend Chicago Rally 


of Mutual Underwriters 

(CONTINUED FROM PAGE 5) 
inland marine losses resulting from 
the Kansas City flood of 1951. About 
350 suits were filed on behalf of in- 
surers against rail carriers before the 
Kansas statute period of two years and 
one day from the time of written claim 
ran out. These represented only a por- 
tion of losses paid by inland marine 
writers and seemed to be the only 
claims in which there was sufficient 
evidence of negligence of the carrier 
to justify suit. 

Possibly eight or nine of these cases 
have been litigated and these trials 
have resulted in a pattern of non-lia- 
bility of the rail carriers. No new 
legal premises have been announced, 
but a number of points have been 
settled. Among these are: (1) The 
Kansas City flood was sudden, unusual 
and unforeseeable, as a matter of fact 
and law. (2) Carriers may escape lia- 
bility under such circumstances unless 
negligence is commingled. (3) The 
claimant has the burden of proof that 
there was concurring negligence. (4) 
Precedent delay—as where cars were 
in the Kansas City yards because of 
negligent tie-ups back along the line 
and not in connection with the flood 
threat—was an act of antecedent neg- 
ligence and was not proximate or con- 
curring. 

TIRB made filings last fall of home- 
owners policies (identical with those 
of Multiple Peril Insurance Rating 
Organization), so half a day of the 
underwriting conference was devoted 
to these contracts. The emphasis was 
upon coverages in the homeowners 
policies which an inland marine man 
might not be expected to know too 
well. Frank Fowler, fire underwriting 
manager of Federated Mutual Imple- 
ment & Hardware of Owatonna, Minn., 
oversaw this session, at which R. A. 
Bradberg, underwriting department 
manager of Employers Mutual Lia- 
bility, D. N. Varney, fire underwriting 
specialist at Hardware Dealers Mutual 
Fire, and B. P. McMackin Jr., assist- 
ant editor of The Fire, Casualty & 
Surety Bulletins, spoke. 

Mr. Bradberg described comprehen- 
sive personal liability insurance gen- 
erally and as it appears in the home- 
owners policies. Mr. Varney’s subject 
was the all physical loss endorsement 
prescribed for the policies. Mr. Mc- 
Mackin discussed the theft coverage. 

Transportation coverages had a thor- 
ough airing, both in talks by R. J. 
Elliott, assistant secretary of American 
Manufacturers Mutual, and R. D. 
Smith, marine representative for Lib- 
erty Mutual Fire, and in extensive au- 
dience participation following these. 
Mr. Elliott discussed the designing of 
a transportation form, while Mr. Smith 
handled the use of Interstate Com- 





merce Commission and state trucking 
commissions endorsements and filings, 

Mercantile or multiple block busi- 
ness was discussed by a panel chaired 
by F. E. Binninger, vice-president of 
Indiana Lumbermens Mutual. Speak- 
ers were William Dubocq, inland 
marine manager of Merrimack Mutual 
Fire, Russell Quick, Indiana Lumber- 
mens Mutual’s chief underwriter, and 
Gerry Seider, vice-president of Badger 
Mutual. This session involved private 
opinions only and, as with a number 
of other subjects, resulted in a forum 
involving the entire audience group. 

Esther Hodge, underwriter for Citi- 
zens Mutual, and Harry Holmes, chief 


underwriter there for Northwestern 
Mutual Fire Assn., were the “inter- 
viewers” in a discussion aimed at get- 


ting the most out of credit reports. The 
experts were H. E. Dunham and F. J. 
McCarthy, special representatives of 
Retail Credit Co. The chairman of 
this meeting was D. A. Tripp, secre- 
tary, Illinois Mutual Fire. 

The closing session of the confer- 
ence was billed as a “quickie,” and 
featured short discussions. C. W. Clif- 
ford, Grain Dealers Mutual, talked 
about radio and television tower cov- 
erages. Ruth Elmzen, Northwestern 
Mutual Fire Assn., talked about risk. 
Insuring artificial eyes and teeth was 
the “quickie” subject of J. D. Youd, 
Mutual Inland Marine Underwriters 
of New England. V. I. Stevens, Michi- 
gan Millers Mutual, discussed no limit 
bailees customers policies. Roberta B. 
Bott, Mill Mutuals, talked about in- 
suring pets. 

Other ‘quickie’ subjects and speak- 
ers were renewal certificates for in- 
land marine policies, E. S. Jensen, 
Grain Dealers Mutual; racing and 
show horses under a live stock form, 
D. J. Grosso, Lumbermens Mutual; 
protecting personal property floater 
business from homeowners policies, 
G. J. Slater, Lititz Mutual; and the 
personal articles scheduled endorse- 
ment to the PPF, D. F. Sullivan, 
American Manufacturers Mutual. 


PDL, Credit Bills Are 


Considered in Oregon 


A bill in the Oregon legislature 
would hold parents legally responsible 
for property damage caused by minor 
children up to a limit of $200. 

Both houses have passed a bill to 
permit credit insurance writing by 
small loan companies, while at the 
same time increasing the maximum 
limit on small loans from $300 to $1,- 
500. There was strong opposition on the 
part of local agents and representatives 
of Household Finance. 

The house has passed a bill to limit 
the service charges to a borrower to 
10% on credit A&H coverages, while 
placing regulation in the hands of the 
commissioner. A similar bill relating 
to credit life insurance has not yet 
been acted upon. 








Cook County (IIll.) Inspection 
Bureau to Hold Study Course 


Cook County Inspection Bureau, 
Chicago, is organizing a class to study 
fire protection engineering and special 
schedule rating, to begin Mar. 14. 
Classes will meet in the Insurance Ex- 
change building auditorium from 4 to 
6 p.m. and will continue for seven or 
eight weeks. E. F. Reske and D. P. 
Skaer, manager and assistant mana- 
ger, respectively, are in charge of the 
course. 





Clarence D. Porter, who recently 
retired as Oregon manager of Fidelity 
& Deposit, is opening a local agency at 
Portland. He will handle all lines of 
insurance, but will specialize in fidel- 
ity, contract and judicial bonds. 
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NEWS OF FIELD MEN 





R. O. Belford New MLG 
of Minn. Blue Goose 


R. O. Belford, London Assurance, is 
the new most loyal gander of Minne- 
sota Blue Goose, succeeding Donald 
K. MacLennan. Claude D. Casey, Lon- 
don & Lancashire, is supervisor; Dean 
Chambers, Western Adjustment, cus- 
todian; H. W. Houd, Loyalty group, 
guardian; T. T. Karlquist, Royal-Liv- 
erpool, keeper, and H. E. Smith, Com- 
mercial Union, wielder. 

The meeting was attended by more 
than 175, of which 31 were goslings 
taking their first swim. Five members 
were awarded their 25 year pins, and 
five life memberships were presented. 





Two Appointments Made 
by Phoenix of London 


Phoenix of London has named Rich- 
ard J. Bedell special agent in Ohio 
and Donald R. Jordon Alabama special 
agent. 

Mr. Bedell, who will work under the 
direction of Boyd D. Bonar, manager 
of the group office at Akron, formerly 
was an inspector with the Ohio In- 
spection Bureau. Mr. Jordan will work 
under Marion E. Bleakley, manager at 
Atlanta. 


A. D. Brown Named in Fla. 
Field for St. Paul F. & M. 


St. Paul F. & M. has appointed Aus- 
ten D. Brown as special agent in Flor- 
ida with headquarters at Tampa. He 
will be associated with W. J. Young, 
state agent. Mr. Brown has been with 
the company a number of years, in 
the New York state field as state agent 
and as manager of the automobile and 
casualty department at New York City. 





Barrows Joins Glens Falls 
in Rocky Mountain Field 


Edwin D. Barrows Jr. is joining 
Glens Falls as field assistant in the 
Rocky Mountain territory where he 
will work under the supervision of 
Byron Ward, state agent. Mr. Barrows 
has been with Mountain States Inspec- 
tion Bureau for three years. His new 
territory will include Wyoming, Colo- 
rado and New Mexico. 


E. R. McKay Named in Miss. 


E. Reber McKay has been named 
special agent for Mississippi for Henry 
A. Steckler Co., managing general 
agents of New Orleans. For the past 
18 years Mr. McKay was with Missis- 
sippi Rating Bureau, most recently in 
the engineering department. 








American Special Agent 


American of New Jersey has named 
Robert T. Gorman special agent in 
the San Francisco east bay area with 
headquarters in Oakland, Cal. 





McKinney Joins Reinhackel 


George H. McKinney has been ap- 
pointed special agent for the H. G. 
Reinhackel & Son general agency of 
Austin for southwest Texas, with 
headquarters at San Antonio. 


Coghill to Ohio Field 


John Coghill, who has been super- 
vising casualty underwriting at Cin- 
cinnati for Royal-Liverpool group 
has been appointed special agent in 
northwestern Ohio. He will be asso- 


ciated with A. R. Glomstead, state 


avira 


agent. Mr. Coghill also has had ex- 
perience in fire, and has been with 
the group for 10 years. His new head- 
quarters will be at Toledo. 





Great American Changes 
in New York Suburban 


Great American has divided its 
Queens county, N. Y., territory, under 
the supervision of Special Agent Harry 
J. Stutzman, and named Special Agent 
Donald E. Cook in charge of some of 
the agencies. He will temporarily 
make headquarters at 1 Liberty 
street, New York. Mr. Stutzman will 
remain in charge of those not covered 
by Mr. Cook. 

Special Agent Harold J. O’Leary, 
who has been assisting Special Agent 
Robert Simmons in Nassau and Suf- 
folk counties, will take over super- 
vision of Suffolk, with headquarters 
being continued at Amityville, L. I. 


Cornbelt Expands Ill. Field 


Staff, Names Donaldson 


Cornbelt of Freeport has expanded 
its Illinois field staff, naming John H. 
Donaldson state agent at Decatur and 
Ferrill G. Barricklow and Rollin Schaf- 
man special agents with headquarters 
at Shelbyville and Plano, respectively. 

Formerly Illinois sales manager for 
State Auto of Indiana, Mr. Donaldson 
had traveled Indiana and Illinois for 
that company for 20 years. Mr. Bar- 
ricklow, who is returning to the insur- 
ance business after an absence of sev- 
eral years, will travel the southern 
part of the state. Mr. Schafman has 
been a special representative for Corn- 
belt and is now assuming field duties, 
traveling north central Illinois. 

Rounding out the field staff are 
Herbert R. Shuff, superintendent of 
agencies, who travels central Illinois, 
and Harold C. Steen, special agent for 
the northern part of the state. 

Cornbelt in 1954 completed its first 
calendar year of operation, writing 
$255,927 in total premiums. Deferred 
premiums on installment policies ac- 
counted for $256,259, leaving cash pre- 
miums of $100,108. Net losses paid 
were 12.8% of written premiums and 
52.8% of earned premiums. Capital 
was increased to $500,000 last Decem- 
ber, qualifying the company for a mul- 
tiple line license. Assets total $1,065,568 
and policyholders’ surplus $1,027,047. 


So. Cal. Field Men See 


New Pacific Board Film 


The Pacific Board film, “Operation 
Safeguard,” was shown before a meet- 
ing of Southern California Fire Under- 
writers Assn. last week by Frank Col- 
ridge, board manager. The movie de- 
picts the public service activities of the 
board and is of the documentary type. 











Jones Joins Seattle Agency 


D. H. Jones, who for 4% years has 
been a special agent for Royal-Liver- 
pool group at Seattle, has joined the 
Sparkman & McLean agency of Seattle. 
Before going with Royal, Mr. Jones 
was for three years manager of the 
W. A. Taylor agency at Long View. 





N. H. Field Men to Hear Parker 

William Parker of Aetna Casualty 
will address Mountain Insurance Field 
Club of Manchester, N. H., on cut-rate 
insurance at a luncheon Mar. 14 at 
Concord. ‘ 





Bay State Club to Meet 

Guests of Bay State Club at the an- 
nual adjusters night will be field men, 
adjusters and loss executives. A con- 


ference will be held between the loss 
committee of the club, headed by Mar- 
tin F. Roach of American, and the ex- 
ecutive committee of Independent Ad- 
justers Assn. of Massachusetts and 
General Adjustment Bureau managers. 





Fireman's Fund Divides 


Va. Into Three Territories 


Fireman’s Fund group has divided 
Virginia into three territories. A new 
southwest Virginia headquarters has 
been opened at Roanoke with F. Kim- 
ball Brown as special agent in charge, 
and at Richmond, J. A. Hodges Jr. and 
Charles L. Klecka, special agents, will 
have headquarters supervising south- 
ern and northern Virginia respectively. 

Mr. Brown traveled the Virginia 
field for Fireman’s Fund in 1950-51 
and since then has been in charge of 
the southwest Georgia territory. 

Messrs. Klecka and Hodges had been 
in the Virginia field with headquarters 
at Richmond. 


Annual Meeting of Tenn. 
Field Men is June 14-16 


The annual meeting of the Tennes- 
see Fire Underwriters Assn., Tennessee 
Fire Prevention Assn. and Tennes- 
see pond of the Blue Goose will be 
held in Chattanooga June 14-16. 


Falk Goes to Wisconsin 


National of Hartford has transferred 
Special Agent Charles P. Falk from 
Missouri to Wisconsin where he will 
make his headquarters at the group’s 
Milwaukee office. He will be associ- 
ated with State Agent T. M. Irvine 
and Special Agent W. D. Hoppenjan. 








Ulsh Joins Turner Agency 


Donald W. Ulsh, formerly with Flor- 
ida Inspection & Rating Bureau, has 
joined A. H. Turner general agency of 
Atlanta as special agent. 





Smokey Bear at Omaha 


Nebraska Fire Prevention Assn. is 
maintaining a booth at the Omaha 
Sports & Vacation Show, centering its 
theme around the symbol of Smokey 
Bear to encourage fire prevention in 
the home and outdoors. It is estimated 
75,000 people will visit the booth, and 
each day the field men in charge will 
award a large Smokey Bear to one of 
the visitors. 





Dawson Named in Ohio 


John W. Dawson Jr. has been named 
special agent in Ohio for Aetna Fire, 
associated with W. H. Witherspoon, 
state agent, with headquarters in Co- 
lumbus. Mr. Dawson is a graduate of 
Ohio State University, and has had 
insurance experience. 





Helvenston Transferred 


Aetna group has transferred Special 
Agent R. Heber Helvenston Jr. from 
Arkansas to Oklahoma, where he will 
be associated with State Agent E.N. 
Pearson and Special Agent S. Allen 
Tillotson in the Oklahoma City office. 
He replaces Special Agent John M. 
Chaney who resigned. 


Elder Elected in Ky. 


Edward L. Elder, Agricultural, has 
been elected secretary of Kentucky 
Fire Underwriters Assn. to succeed 
Richard W. Moher of New Hampshire 
Fire, who is being transferred to 
Vermont. 








Kelly Heads San Diego Office 


Canadian Fire and Canadian Indem- 
nity have opened an office at San Di- 
ego with James D. Kelly as special 
agent in charge. He has been with the 
company since 1951, becoming special 
agent last year. 


Broadcasters Studying 
Available Coverages 


National Assn. of Radio & Television 
Broadcasters’ insurance committee is 
undertaking a study of all insurance 
available to members and is continuing 
separate studies of libel and slander 
and group insurance. 

The new study will provide broad- 
casters with a check-list of insurance 
now being purchased so that each can 
check his individual needs against in- 
dustry practices. The committee has 
also taken steps to implement a plan 
to provide coverage for active per- 
sonnel—employes and employers—of 
NARTB member stations. 

The committee has reported that the 
tower insurance program, inaugurated 
in July of 1953, has been “highly suc- 
cessful” with nearly 600 stations now 
insured under arrangements set up by 
it. The committee reported that hun- 
dreds more have obtained a favorable 
revision of rates as a result of its work. 





Ask U. S. to Share Risk 
on Nuclear Power Plants 


The joint committee on atomic en- 
ergy has been asked to consider the 
possibility of having the government 
underwrite a portion of the insurance 
risk against disaster resulting from ac- 
cidents in the operation of nuclear 
power plants, according to Brice O’- 
Brien, attorney for the National Coal 
Assn. 

Mr. O’Brien testified before the joint 
committee in Washington in opposi- 
tion to government subsidization of 
private or commercial nuclear plants 
to produce atomic power. He quoted 
William Mitchell, AEC general coun- 
sel, as testifying that familiarity will 
breed contempt for dangers of such 
power plants and that “we must expect 
at some future time our luck will run 
out and an accident may set free radio- 
active contaminants.” 

Insurance people and others recog- 
nize the problem of inability to obtain 
commercial insurance to cover liability 
created by operation of nuclear plants. 

The atomic energy commission re- 
portedly plans creation of a committee 
of insurance executives to deal with 
some of the problems. Committee mem- 
bers have not been cleared on the se- 
curity angle, according to the report. 

Although the commission has made 
no announcement on this matter, a 
spokesman indicated formation of the 
insurance committee is being con- 
sidered. 





Two New Texas Insurers 


Property Owners Fire of Dallas and 
Southwestern Indemnity of Waco have 
been organized in Texas. Property 
Fire has capital of $100,000 and surplus 
of $50,000. T. L. Beauchamp is presi- 
dent. Southwestern Indemnity, a mul- 
tiple line insurer, has capital and sur- 
plus of $317,512. H. V. Harmon Jr. is 
president. 





Fete Cornwell on Retirement 


LOS ANGELES—John R. Cornwell, 
Los Angeles manager of California 
workmen’s compensation insurance 
fund, was honored at a dinner last 
week on the eve of his retirement. 
There were about 200 on hand, includ- 
ing Commissioner F. Britton McCon- 
nell, who was with the fund and asso- 
ciated with Mr. Cornwell from 1914 
to 1924. 





C. L. Day has been appointed man- 
ager of the fire and casualty claims 
department of Ins. Co. of Oregon. He 
formerly was claims manager at Port- 
land for Gould & Gould. 





The Charles L. Crane agency of St. Louis 
has moved to new quarters in the Interna- 
tional Fur Exchange building. 
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@ MAN-HOURS 
@ ACCIDENT FREQUENCIES 
@ LITIGATION TIME & COSTS 


C. O. C. C's Personalized Service in Workmens’ Compensation and Public Liability, 
including prompt handling of claims, auditing and engineering problems provides extra 
savings for your client — a factor that adds up to more profitable business for you, 


the agent. For complete details, write us today! 








COAL OPERATORS CASUALTY CO. 


PA. 





GREENSBURG, 


Hines to Claims Staff 
of Casualty Group 


Assn. of Casualty & Surety Cos. has 
named Bernard L. Hines Jr. as an as- 
sistant to N. Morgan Woods, claims bu- 
reau manager. He succeeds Ralph G. 
McCallum, now general manager of 
National Assn. of Independent Ad- 
justers. 

Mr. Hines formerly headed the home 
office casualty claim suit division of 
National Surety. He previously served 
Aetna Casualty as a claims supervisor 
in the metropolitan New York casualty 
claims department. 





Increase in WC Payments 
Proposed in N. C., Tenn. 


Unlimited workmen’s compensation 
benefits for totally and permanently 
disabled are proposed in a bill intro- 
duced in the North Carolina house by 
Reps. Goodman, Love, Hayes and 
Powell. It provides for life-time pay- 
ments to the totally disabled employe 
without regard to the present limits of 
400 weeks and $8,000. Besides weekly 
compensation, the employe would re- 
ceive compensation for reasonable and 
necessary medical, hospital and other 
expenses. The bill was referred to the 
house insurance committee. 

An administration-backed measure 
has been introduced in both houses of 
the Tennessee legislature, increasing 
maximum WC benefits from $28 to $30 
a week, minimum disability payments 
from $12 to $15 a week, and maximum 
death benefits from $8,000 to $10,000. 


Talk Hurricane Cut Off 


Edward D. Sirois, secretary of Mu- 
tual Fire Insurance Assn. of New Eng- 
land, wrote in his Bulletin in January 
that some company officials were talk- 
ing about a cut off date for losses from 
Hurricanes Carol and Edna. One agent 
replied that he had 40 losses in his 
office but he was too busy to make 
out the notices. Another agent com- 
mented that he had a bunch of losses 
in the office but his insured have not 
been able to get a contractor to supply 
them with estimates, Still another indi- 
cated he had a number of losses in- 
volving seasonal dwellings, but since 
the owners live out of the state, they 
would not be able to visit the property 
before spring. 

Mr. Sirois made several comments 
about these replies in the February 
Bulletin, including “nuts”, but he 
concluded by pointing out that if agents 
have any unreported losses they better 
get them in. 








W. Harold Howatt, Springfield, 
Mass., local agent and a past president 
of Mutual Insurance Agents Assn. of 
New England, has been elected to the 
executive council of Insurance Brokers 
Assn. of Massachusetts. 
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Aetna Casualty Names 
Greene to Safety Post 


Aetna Casualty has named Edward 
S. Greene field supervisor of the safety 
engineering department. He joined the 
company in 1934 at New York and 
later was transferred to Atlanta, where 
he was made supervising engineer in 
1942. Before his promotion he was su- 
pervising engineer at the home office 
in charge of safety engineering service 
in Connecticut, Vermont and western 
Massachusetts. 


Fla. Bill Earmarks Group 


Cover Profit for Employes 


One of the 30 new bills introduced 
into the Florida legislature relating to 
fire, casualty, life and A&H insurance 
would prohibit any employer, labor 
union or association from making a 
profit out of any group insurance plan 
to which employes contribute. 

The measure, now in effect in sev- 
eral states, provides that if the total 
amount of dividends, rate credits or 
service fees received in connection 
with group policies should exceed total 
expenditures toward the cost of the in- 
surance, the excess shall be applied for 
the sole benefit of the empoyes. 

Another bill would empower the in- 
surance commissioner to impose a fine 
for violation of the fire rating laws. 


Three Casualty Field Men 
Named by Fireman's Fund 


Fireman’s Fund group has made 
three field appointments for casualty. 
J. Richard Moye has been named 
special representative at Oklahoma 
City; Richard A. Gallina has _ been 
named in Cleveland, and Edward T. 
Baumler at Chicago. 

Mr. Moye and Mr. Gallina are 
joining Fireman’s Fund after previous 
casualty experience, and Mr. Baumler 
is going into the northern Illinois 
field after training in underwriting 
and in the field with the group. 





Compulsory Bill in Pa. 


The Pennsylvania house committee 
on motor vehicles has received for 
study another bill calling for com- 
pulsory auto insurance, requiring 
motor vehicles to be insured as a con- 
dition of licensing for limits of 5/10/1. 





Tenn. Adjournment Date 


The Tennessee legislature has set 
March 11 as its adjournment date. 





Kirkpatrick on West Coast Trip 
WASHINGTON—A. L. Kirkpatrick, 
manager of U. S. Chamber of Com- 
merce insurance department, is on a 
trip to the West Coast where he will 
address Fire Underwriters Assn. of the 
Pacific at San Francisco March 10. 


gf 


STRENGTH 





Nationwide claim serv- 

ice to policyholders, by 16 

branch offices and more than 

4,000 agents. Strictly an agency 
company. 


A NATIONAL INSTITUTION 


OW. 


MUTUAL CASUALTY COMPANY 


Assets Over $37 Million 


DES MOINES, IOWA 


—~— a= ~ we 








XUM 


und 


made 
sualty. 
named 
ahoma 
been 
ard T. 


a are 
evious 
1umler 
‘Llinois 
vriting 


mittee 
ed for 

com- 
juiring 
a con- 


)/ 10/1. 











March 10, 1955 


HieNATIONAL UNDERWRITER 


17 








Worcester Mutual Notes 
Gains in Assets in ‘54 


Assets of Worcester Mutual went 
from $8,919,482 to $9,489,503 in 1954 
and premium writings went up 6%, 
President Minott M. Rowe reported at 
the annual meeting. 

The gain in assets was made despite 
a heavier than usual rate loss ratio 
caused by the hurricanes. 

The meeting was held in the new 
$800,000 home office. The former 
home office building will be sold to 
Massachusetts Protective and Paul 
Revere. The company’s brick annex 
will be vacated and leased, Mr. Rowe 
said. 





Anchor Casualty Declares 
10% Stock Dividend 


Directors of Anchor Casualty have 
declared a 10% stock dividend in ad- 
dition to the usual quarterly dividend 
of 25¢ per share. 

The stock dividend is payable March 
15, immediately following payment of 
the regular cash dividend. The move 
will increase capital to $1,000,000. 





National of Hartford 
Ads Feature Agents 


National of Hartford has launched 
an extensive advertising campaign fea- 
turing the local agent. The ads will 
appear in Saturday Evening Post, 
Time and Business Week. Each pre- 
sents the agent in an important com- 
munity role and strives to change the 
term “insurance agent” to “protection 
agent.” 





Eastern Agents Propose 
Change in By-Laws 


Eastern Agents Conference is pro- 
posing a change in its by-laws which 
would make the vice-chairman an ex- 
officio member of the conference com- 
mittee. A vote will be taken at the 
annual meeting Mar. 20-22 at Balti- 
more. 


New Texas City Bills 


Introduced in Congress 


New legislation has been introduced 
in Congress in an attempt to fix gov- 
ernment liability for losses arising out 
of the 1947 Texas City explosions. 
Similar legislation passed both houses 
last year but died when a conference 
committee was unable to adjust dif- 
ferences in the two measures before 
adjournment. 

The new bills provide a different 
procedure. They would name a special 
three-man commission to adjudicate 
the claims and determine damages in 
each claim within one year from the 
date on which the claim was submitted. 
Claims would be limited to those filed 
as part of the civil action originally 
boy against the U. S. before April 
1950. 








Allstate PR Conference 


A. E. Spottke, vice-president of All- 
state, was in charge of a regional con- 
ference in New York last week of the 
regional public relations managers of 
the company in the east. Seven eastern 
offices were represented. Allstate has 
a public relations manager at each of 
its 25 branches over the country. 





Buyers Chapter Elects 


Frank W. Pennartz, director of in- 
Surance of Food Fair Stores, was 
elected president of the Delaware 
Valley chapter of National Insurance 
Buyers Assn. at its annual meeting in 
Philadelphia. Other officers include 
J. Steven Peters of Pennsylvania Salt 


XUM 


Manufacturing Co., vice-president; F. 
Walter Norcross of Budd Co., secre- 
tary; Harry R. Sage of Mutual Render- 
ing Co., assistant secretary; Samuel B. 
Wainer of Penn Fruit Co., treasurer, 
and David Day of R. M. Hollingshead 
Corp., assistant treasurer. 





American Mutual Fire of Charleston, 
S. C., elected Herbert L. Lubs, who 
has been secretary, president and has 
elevated Henry W. Fuseler, president, 
to chairman of the board. 





Dorchester Mutual Fire of Boston is 
observing its 100th anniversary this 
year. 


Hartford Steam Boiler 
Elevates Prentice 


Basil E. Prentice, head of the claims 
department of Hartford Steam Boiler, 
has been elected assistant vice-presi- 
dent. 

He joined the company in 1927 as 
inspector in New York City, became 
an adjuster in 1930 and transferred to 
the home office as claim examiner in 
1936. He was superintendent of the 
claims department in 1949 when he 
was named assistant secretary. He is 
the immediate past president of New 


England Claims Executives Confer- 
ence. 





P. K. Weis of Moberly, Mo., has re- 
joined his sons, Robert and P. K. Weis 
Jr., in the operation the agency founded 
by the elder Mr. Weis in 1911. He had 
resigned from the agency in 1936 to 
serve as postmaster of the town. 





The office of Massachusetts Bonding 
at San Francisco is being moved to 
the Commercial Union building. 





Verne Ashford has purchased the Castleman 
agency at Parkland, Wash. 
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St. Joseph Lead Company 
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Co., Inc. 
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President 
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Howe Sound Company 
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President 
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ASSETS 


United States Government Bonds . 


All Other Bonds 


Preferred and Guaranteed Stocks . 


Common Stocks 


Cash . 


Premiums not over 90 days due 


Other Assets 


TOTAL ADMITTED ASSETS 


$61,468,254 
18,834,379 
7,742,593 
40,804,751 
13,298,523 
2,685,538 
3,515,447 


. $148,349,485 


LIABILITIES 
AND SURPLUS TO POLICYHOLDERS 


Unearned Premiums . 


Outstanding Losses and Claims 


Dividend Payable . 


Taxes and Expenses 


Funds held under Reinsurance Treaties 


Non-Admitted Reinsurance 
TOTAL LIABILITIES 


Capital Stock . . . 
Surplus 


Unrealized Appreciation of Investments . 


SURPLUS TO POLICYHOLDERS 


TOTAL . 


$34,813,633 
19,494,723 
675,000 
7,772,813 
3,835,259 
4,371,990 





$70,963,418 





$10,800,000 
41,906,408 
24,679,659 





$77,386,067 
- $148,349,485 








Investments carried at $6,383,252 are deposited with government authorities as required by law. 
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950 Attend Distinctive Pittsburgh I-Day 
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Surety Companies in developing speak- 
ers bureaus, Mr. Neumann said he 
wished this organization would either 
develop an advertising program similar 
to that of National Board or join with 
National Board in a joint program. 

a oo e 

Mayor Lawrence of Pittsburgh 
brought greetings at this session and 
Commissioner Smith was introduced 
and spoke briefly. P. J. Trimbur, presi- 
dent Pittsburgh Assn. of Insurance 
Agents, presided at the luncheon. 

At the fire insurance forum, at which 
J. F. Cohan, president Smoke & Cinder 
Club, was chairman, B. B. Gracey, 
vice-president Hartford Fire, discussed 
the concept of actual cash value. He 
emphasized that court decisions make 
it clear that there is no absolute stand- 
ard and that many factors, including 
market value, replacement cost, depre- 
ciation, rental income capitalized and 
any special circumstances peculiar to 
the property, such as its use, neighbor- 
hood, obsolescence, etc., must be taken 
into consideration. Most risks, he said, 
do not present any special problem, but 
where property is at all unusual be- 
cause of any special circumstances, the 
matter should be discussed frankly 
with underwriters before insurance is 
written. 


A. J. Miller, New York, secretary 
Fidelity & Casualty, discussed the con- 
tract bond market at the fidelity and 
surety forum. Using the title “Babies 
Beget Bonds,” Mr. Miller pointed out 
that the tremendous increase in the 
birth rate and in the population has 
necessitated a great increase in con- 
struction, particularly schools, high- 
ways and commercial construction. Al- 
though much residential construction 
is not bonded, the three classes Mr. 
Miller mentioned nearly always re- 
quire bonds and so the market is ex- 
panding at a rapid pace. He outlined 
the important considerations in the 
acceptability of contract bonds, par- 
ticularly the character, capacity and 
capital of the contractor and his stand- 
ing in the light of rapidly changing 
economic conditions, and suggested 
that agents get close to sources of this 
business by joining their local builders 
exchange, attending meetings of trade 
associations in the building field, using 
construction news reporting services, 
keeping in touch with contractors, at- 
tending public bid openings and using 
the services of surety companies. W. E. 
Winski, president Surety Assn. of Pitts- 
burgh, presided at this session. 


Workmen’s compensation insurance 
dominated the casualty forum, at 
which R. E. Haskell, president Casu- 
alty Assn. of Pittsburgh, was chairman. 
R. V. Alger, Hartford, assistant secre- 
tary, Travelers, was the featured 
speaker. Mr. Alger described the new 
workmen’s compensation policy, which 
became effective last October 5; point- 
ing out that it greatly simplifies clerical 
work and provides broader employers’ 
liability protection than previously, al- 
though the compensation covering, be- 
ing statutory, cannot be altered by the 
companies. He stressed the fact that 
Pennsylvania, like a number of other 
states, limits the amount of medical 
benefits which the employer and in- 
surer are required to provide and 
pointed out that additional medical 
coverage may be bought by endorse- 
ment. This is a most important recom- 
mendation from a humanitarian and 
public relations viewpoint, he said, be- 
cause hospital costs have increased and 
further modern “miracle” drugs keep 


many people alive for years but sub- 
stitute prolonged periods of medical 
treatment for what formerly would 
have been speedy deaths. He also dis- 
cussed all states coverage for employ- 
ers in inter-state operations, coverage 
under the U. S. Longshoremen’s and 
Harbor Workers’ compensation act 
and the situations under which volun- 
tary compensation coverage is desir- 
able. 
e . . 

Roger Williams, New York, superin- 
tendent engineering department Ocean, 
discussed boiler and machinery cover- 
ages at that forum. He pointed out that 
the inspection service is just as im- 
portant as the payment of losses and 
this has been recognized by rating and 
supervisory authorities in the expense 
allowances in this premiums. Com- 
menting on what objects should be in- 
sured, Mr. Williams said that the test 
should be what vessels are so import- 
ant that their replacement would be a 
shock loss, as distinguished from re- 
placement as routine maintenance, 
which are so important to continued 
operations that inspection service is 
needed and which could cause such a 
serious liability loss that power plant 
insurance is needed as excess liability 
insurance. He called power plant use 
and occupancy insurance a badly neg- 
lected coverage, pointing out that it is 
the rule, rather than the exception, for 
a business interruption loss to exceed 
the property damage loss ,and dis- 
cussed the prospects for whom conse- 
quential damage insurance is intended. 

e e — 

Orville Tearney, Chicago, insurance 
manager Inland Steel, discussed the 
qualifications and duties of an insur- 
ance buyer at the buyers forum. This 
was the first time such a session had 
been scheduled at Pittsburgh Insurance 
Day. It was a successful innovation, 
attracting a large group, both of local 
buyers and of producers. Mr. Tearney 
said that an insurance manager has the 
responsibility of determining the in- 
surable exposures of his firm, but that 
the decision on whether to insure 
against a particular risk or to carry 
the risk is a management decision, the 
insurance buyer being properly re- 
sponsible only for accurate informa- 
tion and recommendations on this 
point. Learning the financial condition 
of carriers is most important and Mr. 
Tearney said a buyer should go be- 
yond information an agent or broker 
gives him about this. While a buyer 
should naturally seek to obtain needed 
coverage at a reasonable cost, Mr. 
Tearney warned against too much 
shopping. If a buyer expects, as he 
rightfully should, an insurer not to get 
off his line because of a bad loss or a 
bad year, he should play fair and not 
shop for a lower premium because ex- 
perience has been good for a year or 
two. 


An important function of buyers, 
both as individuals and as organized 
groups, Mr. Tearney said, is to provide 
leadership in insurance developments. 
He criticized the public attitude of 
some insurance company officials that 
they want no part of experiments in 
coverage. This point was developed in 
several questions from the floor, Mr. 
Tearney saying that the respect of in- 
surance executives for language which 
has stood the test of litigation is rea- 
sonable and should not be scoffed at, 
but that there is plenty of room for in- 
genuity and improvement in policies 
and endorsements. Answering a ques- 
tion from an agent about relations of a 


producer with smaller firms. Mr. Tear- 
ney said that in his opinion an agent 
should not hesitate to give a client any 
and all information about insurance 
which will be helpful. W. S. McKay, 
United Engineering, president Insur- 
ance Buyers of Pittsburgh, was chair- 
man. 

Five Pittsburgh C.P.C.U.’s closed the 
afternoon with a panel on risk analysis. 
J. W. Gleason, Chubb & Son, was 
chairman and the other participants 
were E. H. Haabestad, North America, 
who discussed direct property expos- 
ures; A. T. Conlisk, Fred S. James & 
Co., who described consequential ex- 
posures; Joseph Glick, Benswanger, 
Hast & Herzog, time element expos- 
ures, and R. W. Blakeslee, American 
Automobile, liability exposures. 


Illustrating how exposures can pyra- 
mid, Mr. Haabestad, took, among other 
examples, that of a firm owning 200 
trucks. It might well feel that the 
risk of loss of one or two on the road 
should be carried without insurance, 
but the exposure of the entire fleet in 
a garage needs insurance. Mr. Conlisk 
pointed out how direct losses can be 
aggravated by considerations such as 
building laws preventing reconstruc- 
tion, lack of cash reserves to cover 
depreciation and provisions in leases 
requiring insured tenants to restore 
the premises. Mr. Glick emphasized 
contingent time element situations, 
such as loss of business from damage to 
sources of supply, cancellation of con- 
tracts, etc. Mr. Blakeslee also dis- 
cussed the less publicized liability ex- 
posures, including liability from acts 
of agents and contractors, liability 
from broadcasts and advertising, false 
arrest, errors and omissions, etc. Sum- 
marizing, Mr. Gleason pointed out that 
a single disaster could pyramid losses 
in all of these categories, thus inflict- 
ing a staggering loss upon one business. 
In the discussion which followed, much 
attention was paid to problems arising 
out of building laws. 


Paul K. Mullen, secretary of Nation- 
al Union, speaking before the inland 
marine forum, suggested that the vari- 
ous dealers policies—camera and mu- 
sical instrument, equipment, fine arts, 
furriers block, and jewelers block— 
could be more closely allied with in- 
land marine writing to provide a 
broader more flexible form of cover- 
age. He also advised agents to develop 
a thorough knowledge of the block 
policies as they now exist to be ready 
to meet changing conditions and to be 
able to serve their clients better. 

In considering the question of cover- 
age of property damage claims under 
automobile and general liability poli- 
cies agents in determining the problem 
of “care, custody, and control”, Fred- 
erick A. McElroy, assistant supervising 
attorney of Fidelity & Casualty, dis- 
cussed some of the almost revolution- 
ary decisions in recent court cases. A 
few recent decisions have also brought 
about the question of the definition of 
“an accident” and how to determine 
liability in multiple crash accidents, 
or occurences involving trucks and 
trains, two trains, or any number of 
vehicles, animals or humans. 

e . e 

Predicting that competition is going 
to keep package policies on the market, 
whether or not the public demands 
them, James C. O’Connor, executive 
editor of the F. C. & S. bulletins of 
the National Underwriter Co., dis- 
cussed the advantages and disadvan- 
tages of the policies. The serious ob- 
jection, from the producer’s viewpoint, 
to such coverage is that concentrating 


the bulk of a client’s personal insur- 
ance in one contract, with a substan- 
tial premium, creates a competitive 
target. 

He believes the available policies 
will become more and more flexible 
and he suggested that such coverage 
as automobile, may be included. He 
believes the package idea will be ex- 
tended to small businesses and the 
direct writers will delve into the pack- 
age field. 

_ . . 

At the dinner, the speakers table 
was limited to past presidents of Insur- 
ance Club of Pittsburgh, in addition to 
J. C. Donaldson, president, J. E, 
Hartmann, general chairman, Rev. Pau] 
F. Hudson, who gave the invocation, 
Orlo M. Brees, toastmaster, and Jimmy 
Swan, the speaker. Past presidents in 
attendance were J. C. McCarthy, C. A. 
Reid, C. H. Bokman, E. E. Cole, Jr.,, 
J. J. O'Donnell, Mr. Alexander, A. W. 
Pardew, C. F. Flaherty, W. K. Estep, 
E. A. Logue, P. M. Simmerman, V. E. 
Schott, N. H. Weidner, G. F. Avery, Mr. 
Trimbur, C. H. Kahrs, Jet Parker, H. T, 
Cator and D. H. Blayney. 





20 Indictments Returned 
in Investigation of 


Defunct Texas Insurer 


Twenty indictments were returned 
by Bexar county grand jury in Texas 
which has been conducting an investi- 
gation of the defunct Pioneer Western 
Mutual of San Antonio. Of the indict- 
ments returned, 12 were against W. C. 
Brickey Jr., who was president of the 
company when it went into receiver- 
ship. Three of the indictments were 
against Mrs. Marianne Emerson, who 
was secretary. 

Mr. Brickey was charged with mis- 
appropriation of funds, and Mrs. Emer- 
son was charged with misappropriation 
of funds and making a false certification 
of acknowledgment. Others indicted 
are Louis Arnett, an attorney, for 
making a false certification of an ack- 
nowledgement, and V. C. Thompson, 
former examiner for the Texas board 
of Commissioners who was auditor for 
Pioneer Western Mutual, for making 
a false entry. 





Chicago Fire Prevention 
Engineers to Hear Northrup 


R. P. Northup, commercial vice-presi- 
dent of Crouse-Hinds Co. of Syracuse, 
will discuss. “The Need for Approved 
Electrical Equipment in Hazardous 
Locations” and will give a demonstra- 
tion of hazards of flammable gasses, 
vapors and dusts, at the March 14 
meeting of Chicago chapter of Society 
of Fire Prevention Engineers. This will 
be a joint session with the Greater 
Chicago Safety Council and the Illinois 
chapter of International Assn. of Elec- 
trical Inspectors. The meeting will be 
at the Midland hotel. 


G. W. Rickard Heads Fire 


Unit of Alabama Insurer 


Capital Fire & Casualty of Anniston, 
Ala., has appointed George W. Rickard 
Jr. aS manager of the fire and marine 
department. Mr. Rickard is a veteran 
in the fire business, having been with 
North America, Franklin Fire and 
Valley Forge Mutual, the Pennsylvania 
department, and with agencies. 


R. I. Senate OKs Claim Bill 


The Rhode Island senate has passed 
a bill that would prevent companies 
from refusing to pay a recovery claim 
just because the policyholder failed to 
comply with a technicality in the in- 
surance contract. 








Harold S. Daynard Co., adjusters, 
is moving March 11 to larger quarters 
at 101 Maiden Lane. New York City. 
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MOTORISTS MUTUAL VIEW 


Covering Hazard of 
Unpaid Judgment 
Needs Testing 


Motorists Mutual of Columbus, 
which discontinued writing unsatis- 
fied judgement coverage following a 
verbal opinion of the Ohio attorney 
general that it is A&H insurance, con- 
tinues to consider this an exposure 
area deserving of experimentation. 

Under the opinion, the UJ endorse- 
ment would have to include the stand- 
ard provisions in Ohio for A&H pol- 
icies. Framers of the coverage believed 
it could be written in connection with 
an auto liability policy under a code 
provision allowing supplementary ac- 
cident expense insurance, just as auto 
medical payments now is. Interests 
opposing this view carried thier argu- 
ment to the insurance department, 
which sought the official opinion. 

e e s 

Under its charter Motorists Mutual 
could write A&H, but according to 
John F. Martin, underwriting manag- 
er, the company does not feel its UJ 
endorsement can be successfully used 
in connection with the standard A&H 
provisions. Mr. Martin said the en- 
dorsement is not being withdrawn 
from other states, though no such busi- 
ness will be written now. He described 
the UJ endorsement approach as better 
protecting assured against catastrophic 
loss caused by the uninsured motorist 
than the supplementary accident pol- 
icies now being offered in connection 
with auto policies. 

Mr. Martin said the UJ coverage was 
brought by 12% of Motorists’ new 
policyholders. Indicating the popular- 
ity of UJ, he said a lower percentage 
bought medical payments cover when 
it was introduced. 


WC Changes for Mo. Are 
Agreed Upon, Hearing 


on Qualification Bill 


JEFFERSON CITY—Agreement on 
WC changes in Missouri has been ar- 
rived at by a special committee. The 
group among other things, will sup- 
port a healing period, and elimination 
of the distinction in the schedule of 
losses between the right or left arm 
or extremities, retain the present $35 
weekly benefit, set up a new method 
of financing the second injury fund, 
and make a major employer of one 
owe five or more persons instead 
of 10. 

The Missouri house has voted to kill 
the measure to remove the $15,000 
limitation on wrongful death. 

The house insurance committee met 
March 9 to report substitute agent and 
broker qualification bill, which in- 
corporates amendments making the 
measure palatable both to the rural 
and city agents, and it is believed to 
have a good chance of passage. 


25¢ Air Policy Covers Jets 


The 25-cent air trip policies sold by 
Mutual Benefit H.&A. through tele- 
trip coin machines at airports now will 
cover flights on jet and turbo-prop 
aircraft of scheduled airlines. Exten- 
sion to cover helicopters was reported 
“ecently. 


NAIIA Has Regional at N. Y. 


National Assn. of Independent In- 
surance Adjusters have completed a 
regional meeting in New York City. 
Those attending were from New Eng- 
land and the middle Atlantic states, a 














Wiles 


region containing about 30% of the 
total membership of NAITA. 

Featured speaker at the gathering 
was William E. McGlynn, attorney, 
who talked on “The Creeping Effect of 
Communism in the United States.” 

Joseph M. Cashin of East Orange, 
regional vice-president, was in charge 
of the sessions. 


A&H Bureau Releases 
Booklet, Asks Members 
to Study Complaints 


Bureau of A&H Underwriters has 
released a pamphlet dealing with the 
“fine print” criticism often unfairly 
leveled at A&H insurance. It has also 
urged member companies—to the ex- 
tent they do not already do so—to 
maintain a study of a factual record 
of complaints made concerning them 
to insurance commissioners or to 
themselves. 

The pamphlet, entitled Dig That 
Fine Print, shows up the falsity of 
the too often leveled charge against 
the A&H business of the use of “fine 
print” in its policies to ensnare the 
unwary and rob the policyholder of 
his just claim. Copies are available 
at 10 cents each from the bureau’s 
office, 60 John street, New York 
City. 

The study of complaints was rec- 
ommended following a unanimous 
vote of the governing committee. A 
study of A&H complaints made to 
commissioners in 10 states recognized 
that in many instances the complaints 
might not exist if each company 
maintained a top level study of com- 
plaints directed at it. Companies 
which belong to the bureau have al- 
ready subscribed to a broad code of 
practices for the conduct of their busi- 
ness. 


The Boston Names 


Three at Newark 


The Boston has appointed Charles 
R. Schinkel multiple line special agent, 
Douglas McNitt fire engineer-special 
agent and Edward P. O’Loughlin cas- 
ualty underwriter at Newark. 

Mr. Schinkel recently has been with 
Phoenix of London group. Mr. McNitt 
has been a fire engineer with Loyalty 
group and prior to that was with Fire 
Insurance Rating Org. of New Jersey. 
Mr. O’Loughlin has recently been 
with W. Giles Rous general agency 
in Newark. Previously he was special 
agent of Ocean Accident in New Jer- 
sey. 





Five Regionals Slated for 


Mutual Insurer Association 


Five regional meetings have been 
scheduled by National Assn. of Mutual 
Insurance Companies, and all will be 
conducted in April and May. They will 
be at Portland, Ore., Lincoln, Syracuse, 
Lansing and Washington, D. C. The 
annual convention will be at St. Louis, 
and for this reason there is no regional 
meeting for the southwest. 

Most of the sessions will be con- 
cerned with management problems, 
and the meetings will be conducted as 
informal discussion groups with com- 
mentaries by guest speakers. 





Dwelling Cover Clinics in O. 
Ohio agents of U.S. F. & G. attended 
a series of educational meetings on 
the new comprehensive dwelling policy 
recently. The Columbus office con- 
ducted the meetings at Steubenville, 
St. Clairsville and Columbus with L. 
E. McBride, manager, in charge. Wil- 
liam L. Venable, special agent, con- 
ducted the discussions of the fire por- 
tion of the policy, and L. F. Von Ville. 
special agent, handled casualty. Guest 
speaker in Columbus was Charles A. 
Hancock, secretary of U. S. F. & G. 


Lynch Slated to 
Succeed Bush as 
FUAP President 


Percy P. Lynch, vice-president of 
Industrial Indemnity in charge of fire 
operations, is slated to be elected pres- 
ident of Fire Underwriters Assn. of 
the Pacific at the final session of its 
annual meeting today in San Francis- 
co March 10. He will succeed Loren 
S. Bush, chief engineer of Pacific 
Board. 

The new vice-president is David A. 
Barry, coast manager for Pearl Ameri- 
can, while R. L. Countryman, retired 
manager of Norwich Union, will con- 
tinue as secretary and Paul Normand, 
retired, Home of New York, continues 
as treasurer. New directors are R. D. 
Brumbaugh, Royal-Liverpooland 
James C. Hitt, London Assurance. 

At the opening session March 9 Cal- 
ifornia’s new commissioner, F. Britton 
McConnell, reiterated his conception 
of the functions of a commissioner, 
particularly in holding regulation down 
to the minimum and giving the in- 
surance industry as much leeway as 
possible to reconcile its internal prob- 
lems. 

* es e 

Ralph H. Dreyer, fire manager of 
United Pacific, president of Insurance 
Forum of San Francisco, discussed ed- 
ucational activities and the need for 
expanded facilities along these lines; 
W. H. Crawford, treasurer of Indus- 
trial Indemnity, talked on “Three R’s 
of Electronics’; T. J. Libby, Pacific 
Telephone & Telegraph Co., transis- 
tors; Richard E. Vernor, Western Actu- 
arial Bureau, Chicago, fire safety, and 
G. V. Ball, assistant manager of the 
Pacific Board, commercial block pol- 
icies. A message reflecting the attitude, 
activities and aims of California Assn. 
of Insurance Agents was scheduled to 
be delivered Thursday by Paul Wolcott 
Jr., president. Other speakers include 
Curtis R. Welborn, president of Un- 
derwriters’ Laboratories; W. G. Bloom- 
dahl special agent for Hartford at 
Great Falls Mont., and A. L. Kirkpat- 
rick manager of the insurance depart- 
ment of U. S. Chamber of Commerce. 





American Auto Promotes 


Lauber in Surety Division 


William W. Lauber has been pro- 
moted to assistant superintendent of 
the home office surety division of 
American Automobile and Associated 
Indemnity. He had been in the bond 
field for 17 years, beginning his career 
in 1938 with Massachusetts Bonding at 
St. Louis. In 1941 he joined New Am- 
sterdam Casualty, and following serv- 
ice in the armed forces he joined 
American Auto in 1946 at the St. Louis 
branch office in the bond and burglary 
department. He became _ supervisor 
there in 1949 and the following year 
was transferred to the head office sure- 
ty division. He became supervising 
underwriter in 1953. 





Premium Tax Bill in S. C. 


The ways and means committee of 
the South Carolina house has recom- 
mended levying a 2% tax on premiums 
collected by domestic companies. At 
present only the premiums paid to 
foreign companies are taxed. Under 
the recommendation foreign annuity 
premiums would also be taxed and re- 
bates on the tax against foreign com- 
pany reserves would be reduced to 
one-fourth of 1%. 





103 at Detroit Educational Day 
The education day of Insurance 
Women’s Club of Detroit was attended 
by 103 persons who heard talks on 
workmen’s compensation, bonds, office 


procedures, and use of the telephone. 
The Western Underwriters Assn., 
movie, “How We Rate,” was shown. 
At lunch a skit was presented on bus- 
iness interruption insurance and there 
was entertainment by a choral group. 
Mrs. Nellie Coleman was general 
chairman. 





Peerless Casualty Plans 
Campaign to Promote 


Sales Aids for All Lines 


Peerless Casualty is launching an 
expanded trade paper advertising cam- 
paign to promote its “Simplifier” and 
“Organizer” aids for selling. 

Peerless says the “Simplifier” and 
“Organizer” are the type of selling 
aids most agents seek but never find. 
These aids will be promoted in adver- 
tisements in insurance trade papers. 
Jules L. Klein of Pittsfield, Mass., is 
the advertising agency. 

The Simplifier is designed for sell- 
ing and handling surety bonds. It con- 
sists of a large envelope containing 
procedural and sales aids. It represents 
an easy-to-understand method for sale 
and handling of the bonds. 


The Organizer is a four-page folder 
on fire, casualty, inland marine and 
A&H. Separate Organizers have been 
prepared for construction services, pro- 
fessional men, home owners and man- 
ufacturers. 

The company reports a growing 
number of requests from agents for 
the Organizer and Simplifier. 

Peerless hopes the aids not only will 
increase productivity of present agents 
but also will attract new qualified 
men to the firm’s ranks. 

The Organizer was created on the 
idea that many people do not know 
whether or not their insurance gives 
them complete coverage. The firm pro- 
ceeded on the premise that the best 
way to serve the insured, while in- 
creasing sale of individual insurance 
policies, was to sell clients and pros- 
pects complete insurance programs. 





Briney, Bartlett, Boe 
Are Promoted by Allstate 


Paul W. Briney and G. H. Bartlett 
have been elected vice-presidents of 
Allstate, and Archie R. Boe has been 
named comptroller. 

Mr. Briney will be in charge of per- 
sonnel and employe relations. He 
joined Allstate in 1948 at New York as 
personnel manager, and in 1952 became 
director of personnel for the eastern 
zone. He went to the home office as 
personnel director in 1952, and became 
assistant vice-president in 1953. 

Mr. Boe started with Allstate in 1941, 
becoming assistant budget director in 
1946, budget manager in 1949 and 
budget director in 1952. He was elected 
assistant vice-president last year. 

Mr. Bartlett, who becomes vice-pres- 
ident of the southeastern zone, at At- 
lanta, started in 1946 at Portland, Ore. 
He became claim manager at Atlanta 
in 1947 and in 1950 was made resident 
manager. He became assistant vice- 
president of the southeastern zone in 
1953. 





American Universal Report 


Assets of American Universal and its 
subsidiary, Newfoundland American, 
totaled $9,243,000 at the end of 1954, 
compared with $6,719,000 at the end 
of the previous year. Policyholders’ 
surplus was $1,723,000, against $1,400,- 
000, while written premiums were $7,- 
877,000, against $8,023,000. Consoli- 
dated profit before federal income tax- 
es was $261,000, an all-time high. 





Two Ohio Meetings Set 

COLUMBUS—A young agents con- 
ference under the sponsorship of Ohio 
Assn. of Insurance Agents in sched- 
uled fer April 7-8 at Granville. The 
local board delegates will meet at the 
same place April 28-29. 








20 





HieNATIONAL UNDERWRITER 


March 10, 1955 











BUSINESS 






Greek Water Jar 
— 450 B.C. 


Courtesy of the 
Metropolitan Museum of Art 


For an artist the creation of a work of fine art 
is a ‘labor of love” ... At Berkshire 
Mutual the fine art of doing business is 
similarly expressed through the sense of 
personal satisfaction experienced by Agents 
dealing with a company vitally concerned 
with their interests, : 


FIRE INSURANCE CO 
PITTSFIELD, MA 
SERVING THROUGH Local 














erving the Public, Commerce and Industry 
through the LOCAL INSURANCE AGENT ... 


BURGLARY 

AUTOMOBILE 

GENERAL LIABILITY 
COMPREHENSIVE LIABILITY 


WORKMEN'S COMPENSATION 






UARANTEE INSURANCE COMPANY 
seen 
sea: 


Western Division and Home Office: 1671 Wilshire Bivd., Los Angeles, California 
Mid-West Division: 108 E. Washington Street, Indianapolis, Indiana 


Southern Division: Mercantile Commerce Building, Dallas, Texas 











Winchester to Talk on 
S. F. “I Day Program 


Catastrophe loss adjustment proce- 
dure as it relates to claimants of stock 
fire companies will be spotlighted at 
San Francisco’s Insurance Day April 
18. 

Once again observance of the an- 
niversary of the great conflagration 
of 1906—when stock companies paid 
more than $200 million—will be the 
occasion of a luncheon meeting. Spon- 
sors will be the Pacific Board, San 
Francisco Chamber of Commerce, and 
the San Francisco Commercial Club. 

Speaker will be Philip M. Winchest- 
er, general manager of General Ad- 
justment Bureau. 





Ohio Farm Bureau Cuts 
Rates in Three States, D. C. 


Farm Bureau Mutual Automobile 
is reducing collision rates in Ohio 
from 15 to 36% on adult policyholders 
and from 5 to 28% for male drivers 
under age 25. The company estimates 
it is insuring 300,000 Ohio motorists 
and that the change will mean a dif- 
ference of $1.4 million in premiums. 

Farm Bureau has also made 12 to 
20% rate cuts on collision for adults 
in Maryland, Delaware and District 
of Columbia. Liability rates are being 
reduced in these territories for adult 
and youthful drivers by 11% in Hag- 
erstown, 20% in Frederick county, 
and 15% in Washington, D. C. 





Compulsory Auto Bill 
Bumped in New York 


The compulsory auto liability insur- 
ance bill was defeated in the New 
York assembly, on a vote not to report 
it to the floor for debate. However, the 
ways and means committee was not 
discharged from further consideration 
of the measure. This maintains some 
life in the legislation. The bill is sim- 
ilar to the one defeated by a narrow 
margin in the senate last year, after 
passing the house. 


Opens Detroit Area Office 


Michigan Mutual Liability has 
opened a metropolitan Detroit of- 
fice. Emerson R. Wallace has been 
named resident vice-president and is 
in charge of the operations, which will 
be housed in the home office. Mr. 
Wallace, with the company since 1935, 
formerly was personnel manager and 
underwriter. C. E. Terrey, manager at 
St. Louis, has been named sales man- 
ager of the Detroit area office and 
Paul Middlekauff Jr. is underwriting 
manager. 





F.&D. Raises Cumming 
to Manager at Portland 


Robert B. Cumming has been pro- 
moted from assistant manager to man- 
ager at the Portland, Ore., branch of 
the Fidelity & Deposit and American 
Bonding, succeeding Clarence D. Port- 
er, who retired March 1, after serving 
in that post for 35 years. 

Mr. Cumming joined F. & D. and its 
affiliate in 1948, serving as a special 
agent in the Los Angeles branch be- 
fore being transferred to Seattle in 
1952. In 1953 he became a special agent 
in Portland, being made assistant man- 
ager six months later. 


NFPA Annual Convention 
in Cincinnati May 16-20 


National Fire Protection Assn.’s an- 
nual meeting will get underway May 
16 at the Hotel Netherland Plaza, Cin- 
cinnati with sessions of the fire mar- 
shals’ and electrical sections and an 
aviation seminar. 

Starting the second day and contin- 
uing through May 20, two simultaneous 
sessions on specific fields will be held 
each morning and afternoon. Society 
of Fire Protection Engineers will meet 
May 20. 

The association has published an 8- 
page bulletin on the occupancy fire 
record of truck terminals. It lists 
terminal fires from January of 1948— 
with pictures—to the $566,000 blaze in 
Jersey City last August. 








Va. Catastrophe Unit 


President Albert E. Cox of Virginia 
Assn. of Insurance Agents has appoint- 
ed a special catastrophe committee to 
develop a system under which agents 
and adjusters can quickly and effi- 
ciently handle claims arising out of 
any catastrophe. The committee will 
consult with company personnel, in- 
cluding adjusters, other agents and 
members of the public, to determine 
the best method to use to handle such 
claims. Douglas W. Kincaid of Suffolk 
is chairman and G. K. McMurran and 
Cc. D. West Jr. of Newport News and 
L. W. Parks of Norfolk are members. 





WC Law Signed in Georgia 


Gov. Griffin of Georgia has signed 
into law a bill to increase workmen’s 
compensation benefits to permanently 
disabled persons from 20 to 25%. 





Pennsylvania Lumbermens Mutual 
has elected Adolph W. Jaeger of Mont- 
ville, N. J., a director succeeding the 
late H. Edward Wolff. He is president 
of the Jaeger Coal & Supply Co. of 


Union City. 
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Seeks Higher Rates 
on N. C. Farm Houses 


The question of whether fire rates 
on farm dwellings should be higher 
than the rate for other unprotected 
rural dwellings was argued at a hear- 
ing before Commissioner Gold of North 
Carolina, who recently turned down a 
request for resuming the differential. 

Mr. Gold had ruled that the evidence 
offered at the previous hearing did 
not substantiate the contention of 
North Carolina Fire Insurance Rating 
Bureau that hazards differed between 
farm and unprotected non-farm dwell- 
ings, and that the bureau had pre- 
sented loss statistics on farm dwellings 
for only one year, and the law re- 
quires rates to be based on five-year 
experience. 





Two Interesting Decisions 


on Product Liability Cover 


Casualty insurance companies were 
successful in two recent actions in- 
volving the always troublesome ques- 
tion of where premises and operations 
liability insurance leaves off and prod- 
uct or completed operations liability 
insurance takes over. Both cases in- 
volved general liability insurance 
without any product or completed 
operations cover, but were vastly dif- 
ferent as to the size of the insured and 
the type of business. 

In Crook vs. Kalamazoo Sales & 
Service, 8 C. C. H. (Fire & Casualty) 
550, a stove sold and installed in a home 
by the insured under a conditional 
sales contract, with an agreement for 
service for one year, caused a fire 
which did considerable damage. The 
customers had had trouble with the 
stove and the insured had made sev- 
eral service calls, the last one about a 
week before the fire. 

The liability insurance, written by 
Lumbermen’s Mutual Casualty, did 
not include product liability insurance 
and had the usual exclusion of liability 
arising out of products or completed 
operations away from the insured’s 
premises and out of his possesion, with 
the additional qualification—now pre- 
scribed in the liability manuals and 
common in policies—that operations 
should not be deemed incomplete be- 
cause they were improperly or defec- 
tively performed or because other 
operations might be required under a 
service or maintenance agreement. In 
a suit on the policy, Rhode Island 
supreme court, affirming a lower court 
judgment, held that the policy was 
clear on this point and that there was 
no coverage. 

Liberty Mutual vs. Hercules Powder 
Co., 8 C. C. H. (Fire & Casualty) 542, 
involved use of heavy machinery in 
connection with a Government con- 
tract for experimental research. Her- 
cules Powder Co. had bought from a 
supplier a large tube which it used in a 
process which included immersing the 
tube in a molten explosive. After con- 
siderable use of this type, Hercules 
Powder Co. sent the tube to Electro- 
Chemical Engineering & Manufactur- 
ing Co. at Emmaus, Pa., to be coated. 
The tube exploded while at Emmaus, 
probably because the explosive had 
not been completely removed, causing 
Serious personal injuries and property 
damage. Liberty Mutual, which in- 
sured Hercules Powder Co., denied 
coverage and brought a declaratory 
judgment action in the federal district 
court for the district of Delaware, to 
determine its obligation to Hercules 
Powder Co. in a suit brought against 
it by the estate of an Electro-Chemical 
employe who had been killed by the 
explosion and Maryland Casualty, the 
latter by virtue of subrogation as com- 
pensation insurer of Electro-Chemical. 

The policy contained substantially 
the same exclusions as that in the 
Crook case. Liberty Mutual aruged 
against coverage on the ground that 
the plant at Emmaus was not “pre- 
mises” described in the policy and that 
consequently there was no coverage, 


since the accident arose out of goods 
handled by the insured and away from 
the insured’s premises. Hercules Pow- 
der Co. argued that the cylinder was 
not its product, since it was made by 
another manufacturer and used as 
equipment. 

The court, in an opinion by Judge 
Rodney, held for Liberty Mutual and 


against coverage. The opinion goes 
into the language of the exclusion, 
which, following current common 


practice, referred to “the handling or 
use of, the existence of any condition 
in, or a warranty of goods or products 
manufactured, sold, handled or dis- 
tributed by the named insured, other 
than equipment rented to or located 
for use of others but not sold....” It 
held that while the tube might not 
have been a “product” of Hercules 
Powder Co., it was “goods handled” 
within the meaning of the exclusion, 
was not “equipment for the use of 
others” when sent to Electro-Chemical 
for a specific treatment and conse- 
quently fell under the exclusion. The 
court also distinguished this case from 
Reed Roller Bit Co. vs. Pacific Em- 
ployers, 198 Fed. (2nd) 1, decided 
about two years ago and criticized by 
most underwriters. In the Reed Roller 
Bit case, premises and operations lia- 
bility insurance was held to cover lia- 
bility of the insured for injury to a 
customer from an abrasive wheel 
which was apparently not defective 
but which had been used for a purpose 
for which it was unsafe. The decision 
in the Reed Roller Bit case was based 
on the premise that the accident was 
caused by a misrepresentation of the 
insured’s salesman, which representa- 
tion occurred while the wheel was still 
on the insured’s premises. Distinguish- 
ing this from the Hercules Powder Co. 
case, the court pointed out that the 
accident in the latter case was due to 
a condition in the cylinder and that 
the accident unquestionably occurred 
away from the insured’s premises, so 
there was no coverage under premises 
and operations liability insurance. 





Spatz Calls for Uniform 
Abandoned Property Law 


A carefully drawn, uniform act is 
the best solution to the entire problem 
of abandoned property, Theodore 
Spatz, assistant counsel in the New 
York state department of audit and 
control, said at the training course of 
insurance examiners of New York 
state insurance department. 

Sidney Bleiberg read a paper by 
George N. Fosket on fidelity and sure- 
ty insurance rate-making. Both are 
senior examiners on the department’s 
rating bureau. 

Rates for these coverages are not 
subject to annual revisions in the same 
manner as other casualty lines, be- 
cause the experience is_ related 
somewhat to economic cycles and may 
require longer experience periods to 
provide an adequate rating basis. 
Charles N. Kaplan, another senior ex- 
aminer, described coverages for pro- 
tecting property owners from burglary, 
theft and robbery losses. 





Amer. General Ups Capital 


American General of Minnesota has 
increased its capital to $250,000 which 
brings surplus to policyholders to more 
than $350,000. 

Assets in 1954 increased by 36% to 
$871,579. American General writes 
automobile full coverage, mobile home 
coverage, general fire lines and inland 
marine insurance in Minnesota and 
South Dakota. 


Bond Option Removal Asked 


Abolition of the option of putting 
up a bond to meet the requirements of 
the compulsory insurance law was 
urged by representatives of the state 
club at a meeting with the Massachu- 
setts legislature’s insurance committee. 
Drivers of trucks whose owners avoid 
buying compulsory insurance by filing 
bonds may find themselves personally 
liable for accident costs, the commit- 


tee was told. The insurance depart- 
ment’s counsel, James E. Curry, raised 
the question of whether the compul- 
sory insurance law would still be con- 
stitutional with removal of bond alter- 
native. 


Personnel of McKay-Clarke agency, 
Tampa, Fla., were guests at a dinner 
in that city given by U. S. F. & G. in 
honor of their 50 years of representa- 
tion of that company. Will Love, Love 


& Cowan, Jacksonville, was _ toast- 
master, and W. E. Pullen, vice-presi- 
dent and agency director of U.S. F. & 
G., was dinner speaker. James C. Mc- 
Kay was the first representative of the 
agency appointed. Richard S. McKay 
actively operates the agency. 





L. A. Smith of Oklahoma Inspection Bureau 
was speaker at a recent meeting of Insurance 
Women’s Club of Oklahoma City. Lillie Belle 
Kinaman was chairman. 
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Will FR Become a Trading Post? 


News items Sen. Blunk has intro- 
duced Rhode Island bill 186 (BL4) 
which would allow uninsured motorists 
to put up real estate in lieu of cash as 
evidence of financial responsibility in 
automobile accidents. 

You are driving along minding your 
traffic manners and making every ef- 
fort to out-think the guy behind you 
who is following too close and that 
idiot in front who passed you on that 
hill back there. Suddenly this heap 
comes bounding out of a lane and 
you’re not certain what happens, but 
the next thing you know— 

That white spot you see turns out 
to be a nurse adjusting the traction on 
your left leg. It hurts to breathe. As 
things clear, you see the doctor filling 
a hypodermic needle intended for your 
arm and you wince at the cost you can 
almost hear ticking higher with every 
minute. 

Now—what are you going to do with 
the south forty of Roger William’s old 
homestead? 


The owner of that farm has been 
ekeing out a living with a hundred 
three-year-old settin’ hens. When you 
get out of the hospital do you suppose 
that red-headed cashier down at the 
desk is going to take a couple cases of 
eggs and a dressed fat hen for your 
hospital bill? 

Maybe the owner of that clunker has 
a hardware store—what will that little 
nurse with the enticing walk say when 
you offer a keg of nails and a gross of 
hinges for her special nursing fees? 

It depends on who you’ve been lucky 
enough to be hit by in cases of this 
sort. If you had your choice, you’d 
probably take that nice wooded place 
with the well-stocked fishing hole— 
you could while away your long hours 
in your wheelchair there. 

Of course what you’d really like to 
have is 2,742 nice round dollars. Which 
you’d probably get if legislatures 
didirt try to tamper with financial re- 
sponsibility laws. 








DEATHS 





RAY S. BASS, 59, treasurer of A. E. 
Staley Manufacturing Co. of Decatur, 
Tll., and a leader 
for many years 
among insurance 
buyer organiza- 
tions, died. He was 
a past president of 
Midwest Insurance 
Buyers Assn., and 
served as vice- 
president of Amer- 
ican Management 
Assn. in charge of 
the insurance sec- 
tion. Mr. Bass was 





Ray S. Bass 

a leader in the movement to form a 

national organization of insurance 
buyers. 

He was a director and a member of 

the advisory committee of Lumber- 


mens Mutual Casualty, and was a 
member of the board of managers and 
a trustee of Millikin university. Two 
or three years ago Mr. Bass suffered a 
heart attack, but he had recovered and 
had resumed his full schedule. He was 
always a popular figure at the insur- 
ance meetings of American Manage- 
ment Assn, 


STUART A. SMITH, 52, an agent 
at St. Louis for 25 years, died at his 
home at suburban University City. 


MRS. EMMA E. PROFILET, 79, a 
partner in the Profilet agency of Cairo, 
Ill., died at St. Mary’s hospital after 
a short illness. Her husband, the late 


L. E. Profilet was sole owner of the 
agency, which he established in 1917, 
until his death in 1949 when Mrs. Pro- 
filet became a partner with her son, 
Armand. 


ISAAC D. GRIFFITH, 64, president 
of the Griffith agency of Girard, O., 
died of a heart attack at his winter 
home at Fort Lauderdale, Fla. He was 
active in the affairs of Ohio Assn. of 
Insurance Agents and served at one 
time as a trustee. On the day of his 
death he had been selected “Citizen 
of the Month” by his chamber of com- 
merce. 


WILLIAM D. WINTER, 69, execu- 
tive committee chairman and past pres- 
ident of Atlantic ’ 
Mutual and Cen- 
tennial, died in 
Overlook hospital, 
Summit, N. J. He 
joined Atlantic 
Mutual in 1901, 
became president 
in 1934, chairman 
in 1946, and chair- 
man of the execu- 
tive committee in 
1951. 

A well-known 
authority on ma- William D. Winter 
rine insurance, Mr. Winter was the 
author of “Marine Insurance, Its Prin- 
ciples and Practice,” the leading Amer- 
ican textbook on the subject. During 
his business career he was a vigorous 
proponent of multiple line underwrit- 





ing and as a member of the Diemand 
committee was instrumental in having 
legislation enacted in New York per- 
mitting such coverage. 

During the second world war he 
helped form American Cargo War Risk 
Reinsurance Exchange and served as 
chairman of the board of managers for 
several years. 

Mr. Winter at various times was 
honorary vice-president of American 
Bureau of Shipping, and president of 
Life Saving Benevolent Assn., Insur- 
ance Society of New York, American 
Institute of Marine Underwriters, In- 
surance Institute of America and Board 
of Marine Underwriters of New York. 


HARRY H. ERDMANN, 51, president 
of Central National of Omaha, died 
there following an 
operation. 

Mr. Erdmann 
began his insur- 
ance career in the 
1920’s as an ad- 
juster for Fidelity 
& Casualty at Mil- 
waukee. Later he 
became head of 
the eastern office 
of Hardware Mu- 
tuals of Stevens 
Point, and later 
was with Connect- 
icut Indemnity as vice-president. In 
1945 he was elected executive vice- 
president of Emmco and two years 
later joined Resolute in a similar ca- 
pacity. He went with Central National 
in 1950 as president to succeed Wil- 
liam R. Synder. 





Harry H. Erdmann 


HARRY L. HOLSTON, 65,. of the 
claims staff of Swett & Crawford at 
Oakland, died March 2 a few hours 
after complaining of illness early that 
morning. Mr. Holston joined Swett & 
Crawford in 1945 after previous ex- 
perience as an investigator for West- 
ern Pipe & Steel Co. 


PAUL S. MACKIE, 52, claims man- 
ager for Swett & Crawford at San 
Jose, Calif., died suddenly. He had 
been with the Swett & Crawford or- 
ganization 29 years and had super- 
vised claims in Santa Clara and Mon- 
terey counties since 1946. 


HOUGHTON METCALFE, 73, local 
agent for 35 years at Los Angeles, died 
after an illness of several months. 


MISS RUTH MORRIS, 61, who had 
been chief fire underwriter of the 
Thomas McGee & Sons agency of Kan- 
sas City for 37 years, died. 


ALBERT A. CARSON, 64, resident 
manager for Hartford Accident at 
Seattle since 1935, died there after 
a prolonged illness. He joined the com- 
pany in 1920. Mr. Carson was a World 
War I veteran and had served a term 
in the Washington legislature. 


THOMAS W. ANDERSON, 74, for- 
mer local agent at Philadelphia, died 





at his home in Ocean City, N. J. He 
was with E. K. Schultz & Co., genera] 
agency, more than 30 years, as specia] 
agent in New York for seven years 
before transferring to Philadelphia jy 
1919 as agency superintendent. He be. 
came vice-president in 1927 and presj- 
dent in 1939. 


LLEWELLYN E. WOODBURY, Sr, 
69, father of Louie E. Woodbury Jr, 
local agent at Wilmington, N. C., and 
an executive committeeman of Nation- 
al Assn. of Insurance Agents, died aft- 
er several months sickness. 


GEORGE P. FOLK, 85, retired of- 
ficer of Great American group, died 
in Columbia, S. C., on his birthday, 
He joined the group in 1906 and was 
assigned to the home office. He retired 
in 1940. 


CLYDE G. PRATT, 46, local agent at New- 
port, N. H., died at a veterans hospital in 
White River Junction, Vt. 


CAROL B. WHITE, 70, veteran Se- 


attle local agent, died in a_ hospital 
there after an illness of four months, 
Before establishing his own agency in 





Cc. B. WHITE 


1925, Mr. White was with National 
Surety as counsel for Washington, 
Oregon, Idaho, Montana, British Col- 
umbia and Alaska, and later as man- 
ager at Seattle. He was a past presi- 
dent of King County Insurance Assn. 
and Washington Assn. of Insurance 
Agents. He was an organizer and serv- 
ed for a time as president of the old 
Federal Fidelity Fire of Seattle. 








Bank Loss Paid Quickly 


Within three hours after the Colorado 
State bank of Denver was robbed of 
$7,780 by a lone bandit Feb. 17, Fideli- 
ty & Deposit made complete reim- 
bursement. 





New Law Firm Member 


John P. Walsh has become a member 
of the New York City law firm of 
Watters & Donovan. 
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PERSONALS 


Jay W. Stevens, assistant manage1 
of National Board at San Francisco, 
has been awarded a plaque by Cali- 
fornia Fire Chiefs Assn. for leader- 
ship in fire prevention. 





—_—_ 


William E. Newcomb, executive 
vice-president of Great American 
group, has been named to head the 
Red Cross fund drive among fire com- 
panies and groups in New York City. 


George E. Erickson Jr. has been 
named as principal candidate from 
Kansas for appointment to the U. S. 
Naval Academy. He is the son of 
George E. Erickson, state agent in 
Kansas for New Hampshire, and most 
loyal gander of Kansas Blue Goose. 








Minn. Fire Policy, WC 


Bills Pass Committee 


ST. PAUL—The Minnesota house 
insurance committee has recommended 
to pass the bill to replace the Minne- 
sota standard fire policy. The Minne- 
sota policy has been in use for 60 
years, and its replacement has been 
a controversial issue at several recent 
sessions of the legislature. 

A watered-down workmen’s com- 
pensation bill has been approved for 
passage by the house WC committee, 
but it faces a battle. Weekly benefits 
would remain at $17.50 instead of be- 
ing raised to $20, and maximum ben- 
efits would be $45 instead of the pro- 
posed $50. The present maximum is 
$35. Benefits from temporary total 
and temporary’ partial disability 
would be extended from the present 
310 weeks to 400 weeks instead of go- 
ing on indefinitely as was proposed, 
and the proposed 25% increase in the 
benefit schedule would be dropped. 
A clause which would have provided 
payment of $2,500 in death cases to 
non-dependents of survivors also was 
dropped, although the proposal to in- 
crease the present $10,000 maximum 
death benefit was left intact, and it 
would go to $17,500. 





N. J. Agents Schedule 
Meeting for Mar. 28-29 


The mid-year meeting of N. J. Assn. 
of Insurance Agents will be held Mar. 
28-29 at Asbury Park. The program 
will open with a business session, in- 
cluding reports by President Harry 
Mather of Trenton and consideration 
of constitutional by-laws and amend- 
ments. 

A division of motor vehicles repre- 
| Sentative will speak on the agent and 
the unsatisfied judgment fund law, 
which goes into effect April 1. A din- 
ner-dance is slated that evening. 

The second day’s session will begin 
with a forum on householders package 
Policies. George V. Whitford, vice- 
president of Fire Association, Clar- 
ence Rauter of Interbureau Insurance 
Advisory group and Arthur B. Guest 
of Booth, Potter, Seal & Co. of Phila- 
delphia, wili speak. Earl Munz, a 
/Paterson agent, will be moderator. 

Developments in automobile and 
casualty will be the topic of a talk by 





William Brewster of National Bureau. 

Banking and Insurance Commis- 
sloner Howell will address the closing 
luncheon. 





Edward F. Quinn has joined Wilson 
& Co. general agency of Cleveland as 
agency supervisor in charge of fire 
underwriting. He has been office man- 
ager for Lenihan & Co. of Cleveland. 





wre_aa 


Need $1500 Premium 
to Experience Rate 
WC in California 


After April 1 the standard premium 
for experience rating for workmen’s 
compensation risks in California will 
be $1,500 instead of the $1,000 which 
has been in effect since experience 
rating was adopted in 1921. 

Actuary and deputy commissioner 
Charles Mehlman, who conducted 
hearings on a proposal for such an 
increase in January, made the recom- 
mendations to approve the changes to 
Commissioner McConnell who issued 
the order. 

Request for the change was made 
by California Inspection Rating Bu- 
reau along with another which sought 
official recognition for the statistical 
plan used by the bureau for many 
years. The latter request was disap- 
proved—not because the plan was 
disapproved—but because “such for- 
mal recognition could possibly inter- 
fere with the flexibility inherent in 
plan.” 

Mr. Mehlman said the Bureau 
pointed out that adoption of the pre- 
mium amendment would render in- 
eligible approximately 10,000 risks 
currently eligible for experience rat- 
ing. “This undoubtedly would result 
in some savings in administrative ex- 
penses for both insurers and for the 
bureau,” he said. “While such saving 
may not be sufficiently extensive to 
be immediately reflected in the cost 
of insurance, it must be noted that the 
expense factor utilized in rate making 
is only a reflection of the aggregate 
of carrier expense requirements. 





New Zurich Office in Miss. 


Zurich on March 1 opened an of- 
fice at Jackson, Miss., with E. Don 
Moore as manager. He has been su- 


perintendent of claims for Zurich in 
Mississippi since 1951. 

For the last seven years, Zurich and 
American Guarantee have been repre- 
sented in Mississippi by J. D. Helms, 
general agent who assisted in ar- 
ranging for the new office. Frank Fow- 
ler, who has been with Zurich for six 
years, is in charge of underwrit- 
ing at Jackson, and William Clark, 
who has been claim representative 
there since 1953, has charge of 
the claim department. 


200 Mutual Casualty 
Men Attend Chicago 
Underwriting Parley 


A record attendance of well over 200 
turned out at Chicago last week for the 
underwriting conference on automo- 
bile and general liability conducted by 
Conference of Mutual Casualty Com- 
panies. These meetings have the un- 
usual distinction of drawing a larger 
audience annually chiefly because the 
quality of the program is kept at a 
high level. 

Lynn Matteson, Mutual Service Cas- 
ualty, conference vice-president, pre- 
sided at the general sessions in the 
absence of Berthold Woodhams of 
Citizens Mutual Auto of Howell, Mich., 
who was ill. L. E. Bruce of Employers 
Mutual Casualty is chairman of the 
automobile section, and Leonard Mil- 
stead, Equity Mutual, heads the gen- 
eral casualty group. 

. . . 

The two-day program featured 20 
speakers. There were divided meetings 
of the two committees, preceeded in 
the morning by joint sessions. O. C. 
Griffith of Shelby Mutual and W. F. 
Hovetter Jr. of Pennsylvania Thresh- 
ermen & Farmers Mutual Casualty 
gave talks at the full meetings. Re- 
ports of these talks and those of other 
speakers will be given in subsequent 
issues. 





Ohio Casualty Group 


Has Big Increase in 
Trade Profit in 1954 


The underwriting gain of Ohio Cas- 
ualty group in 1954 was nearly double 
that of 1953, Chairman Howard Slon- 
eker said in the annual report. This 
is despite a decrease in premium writ- 
ings of about 2.8%, which is attribut- 
ed largely to reduced rates. After tax- 
es, the underwriting gain was $2,819,- 
408, and total net income for the group 
after federal taxes was $3,915,604, or 
$7.83 a share. Liquidating value per 
share increased $9.51 last year to total 
$60.44. 

Premiums written in 1954 were $49,- 
328,172, and losses and loss adjustment 
expenses incurred were $23,921,356, 
a ratio of 49%. Underwriting expenses 
incurred were $18,236,650, or 37.7%. 
The company had assets at year-end 
of $64,366,449, a gain of $7.8 million, 
and the surplus to policyholders of 
$18,930,692 is a gain of $3.6 million. 





Anti-Government-Owned 


Insurer Bill in N. D. Advances 


The North Dakota senate has passed 
the bill to prohibit the licensing of 
insurers owned or controlled by a 
foreign government. The bill is speci- 
fically aimed at Saskatchewan Guaran- 
tee & Fidelity of Regina, which was 
denied a license at the end of 1954 
by Commissioner Jensen. 





Luecke Speaking in D. C. 


District of Columbia Assn. of In- 
surance Agents will hear Erwin H. 
Luecke, secretary of America Fore 
group, speak on the comprehensive 
form and other new dwelling cover- 
ages at a meeting March 11. 





Hartford County Mutual Fire has entered 


Massachusetts 








Selling ACCIDENT 


AND HEALTH IS 
LIKE GETTING 
THE FIRST 
OLIVE OUT OF 
THE BOTTLE. 














rest come easy. Have 

you neglected to sell this profit- 

able line, believing it to be too 
complicated? Our new modern Accident, Health and 
Excess Medical Expense policies have been simplified 
so that they are easily sold. The services of our field 
force are available to help you write your first order. 
After that, you will find our sales aids extremely helpful. 


‘Phoenix of 
London Group 


55 FIFTH AVENUE * NEW YORK 3, NEW YORK 


COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 


LONDON GUARANTEE & ACCIDENT CO., Ltd. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 


PHOENIX ASSURANCE CO., Ltd. 


PHOENIX INDEMNITY COMPANY 





COMPLETE 
and MAIL 








that, the 


Nome. 


PHOENIX OF LONDON GROUP 
55 Fifth Avenue 
New York 3, N.Y. 


1 am interested in your new Accident and Health policies. 
Please send me sample sales aids. 


eae en eee eeaaeaee Seeeceeseeeeeeeees 


DEPT. H-3 





Addr 





City 


State. 
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For a stable market 





in Reinsurance 





As America’s leading independent market for Re- 
insurance, the Insurance Company of North America 
operates to provide a stable market for the needs of 
its clients. 





The strength of this philosophy is best demon- 
strated at times such as the present. Its practical 
application makes a continuing relationship in Re- 


insurance most advantageous to you. 


We cordially invite you to discuss your Reinsur- 
ance problems with our Reinsurance Department. Write 
or telephone us. Or, if you use the services of 
Reinsurance Broker, ask him to discuss your problems 
with us. 


REINSURANCE DEPARTMENT 


NORTH AMERICA COMPANIES 


Insurance Company of North America 
Indemnity Insurance Company of North America 
Philadelphia Fire and Marine Insurance Company 





PROTECT WHAT YOU HAVEG@ Philadelphia 1, Pa. 























COMPANY 


3025 WEST SIXTEENTH STREET INDIANAPOLIS 22, INDIANA 


IS YOUR MARKET FOR 
ALL FORM OF LIABILITY, PROPERTY DAMAGE—MATERIAL DAMAGE 


Military Personnel AMUSEMENT RIDES 


Financial Responsibility TRUCKS 
Intermediate, Long Haul 
as 2299 
ns TAXICABS 


Under and Over Age FINANCE LINES 


L. P. G. FRONTING CONTRACTS 


FIRE & ALLIED LINES—-BURGLARY— PUBLIC LIABILITY 
SURPLUS AND EXCESS LINES 


MID-WEST INSURANCE COMPANY IS THE 
AGENTS’ AND BROKERS’ COMPANY 


Why delay your inquiry? 
A CAPITAL STOCK COMPANY 








BP UIED . ssekscareenssospsnsvenesninsecssncgesstienss 8,622,942 





Companies Report on 1954 Results 


Surplus in the following company 
reports refers to surplus to policy- 
holders. 


Agricultural—Assets, $37,766,596, 
692,664; loss res., $3,371,339; unearned prem., 
$14,623,922; capital, $4,000,000; surplus, $18,- 
182,137, incr., $3,619,411. 


incr., $3,- 










Premiums Losses 
Earned Incurred 
$ 

SITIO. siiasssacsteepiadicipuasiiinankbaauadadiadieiie 7,199,288 3,430,766 
Extended coverage fs 1,692,948 
Torn., wind (ex. crops) 85,388 265,214 
Sprinkler and water dam 23,979 5,140 
Expl., riot, civil comm .... 3,489 185 
Earthquake on 150 
Crop-Hail ...... 65,422 
Ocean marine 414,171 
Inland marine ....... 512,473 
Aircraft phys. dam. 88,024 


Liability (not auto) .. sie 1,475 9,115 
Auto phys. dam. ..... +» 3,306, 1,650,124 
SN a csc Cacia aacenuiemidacassnnialiogs x 91 
Burglary, theft. ..............00. 585 61 
Multiple lines N.O.C. 22,462 

SNE. “iineteintsiebtsasolecianade 8,156,347 

Alabama Farm Bureau Mutual—Assets, $1,- 
435,580, incr., $259,932; loss res., $63,189; un- 
earned prem., $384,171; surplus, $898,042, incr., 








$320,567. 

Fire 708,932 313,131 

Extended coverage ... w 133,163 58,852 

Torn., wind (ex. crops) .. 4,747 941 

Floater ... i 8,846 13,642 
Total 855,688 386,566 
Albany—Assets, $5,130,327, incr., $298,582; 


res., $216,519; unearned prem., $1,551,339; capi- 















tal, $1,000,000; surplus, $3,241,966, incr., $406,- 
153 
SPUN  <osthincchiceaphadsienbegiblpesiisssncpbieashiat 755,441 365,232 
Extended coverage we. 268,837 226,500 
Torn., wind (ex. crops) .. 3,990 1,616 
Sprinkler and wate rdam 1.253 750 
Expl., riot, civil comm .. 114 418 
Earthquake BRR 
Inland marine .... 77,273 32,867 
Liability (not auto) —151 1 
Auto phys. dam. ........ 272,701 123,375 
Aircraft phys. dam. ..... A ~~ 
Glass eS ee 
Total ae 381, 139 750,774 


Allied Compensation, Los Angeles—Assets, 
$2,904,883, incr., $440,322; loss res., $1,498,738; 


unearned prem., $358,990; capital, $150,000; 
surplus $383,926, decr., $28,734. 
Workmen’s Comp. ......cce 2,456,721 1,413,333 


American Aviation & General—Assets, $12,- 
829,919, incr., $1,387,796; loss res., $2,882,142; 
unearned prem., $4,558,208; capital, $1,000,000; 
surplus, $3,718,922, incr., $1,484,451. 







SPUUII | 5s. vhs suiucetceeanuiniodomenaseceeces 359,900 180,753 
Extended coverage ............ 150,206 145,374 
Torn., wind (ex. crops) .. 2,165 161 
Sprinkler and water dam 588 182 
Expl., riot, civil comm .... 16 1 
Earthquake ean ; ee : 
Crop-Hail ....... 4,707 2,538 
Inland marine 88,218 50,768 
Ey | ear 1,272 751 
ce 3 eee 715,509 260,029 
Group A. & H. 920,739 576,944 
Workmen’s comp. 800,915 456,873 
Liability (not auto) 577,054 208,009 
Auto liability ......... 1,725,763 876,165 
Auto PDL ......... ? 1,055,625 553,484 
Auto phys. dam. .... 904,656 368,823 
WIVCPAEE PRYB. GAM. cecsccviscrs —_csssscersors -9 
Bie BD. UIROE QUO) ccccccscsccoscsses 116,966 48,312 
UNE, oxusshisndanloncesesevanten 65,121 121,067 
Surety 175,004 27,618 
eee 78,829 31,553 
Burglary, theft . 180,878 89,017 

Total 7,924,382 3,998,413 


American Casualty—Assets, $52,443,327, incr.. 
$10,662,964; loss res., $9,126,782; unearned 
prem., $14,434,326; capital, $2,000,000; surplus, 
$14,282,305, incr., $4,244,179. 




















SND. idiactg tdsheniiiitasasiactice - * 139, 683 572,383 
Extended coverage 460,353 
Torn., wind (ex. crops) .. 510 
Sprinkler and water dam 576 
Expl., riot, civil comm .... 2 
NID iiincamsnikns vee <axucs 
Crop-Hail .......... 8,037 
Inland marine 160,766 
Multiple Peril ....... 2,379 
Aircraft =. dam. —30 
A. & H. 823,426 
Group A. 1,826,989 
Workmen’s comp. SUSE 1,446,765 
Liability ‘(not auto) ..... 658,696 
Auto liability ............ 2,774,522 
Auto PDL. ........... 1,752,698 
Auto phys. dam. ‘ 1,167,940 
P. D. (not auto) ..... . 152,987 
Fidelity ‘ 383,378 
Surety ... 87,458 
J ae : as : 100,112 
Burglary, WE: Aakosnses 281,693 

| 25, 093, 875 12,661,640 


American Credit Indemnity—Assets, $15,652,- 
726, incr., $604,221; loss res., $1,722,552; un- 
earned prem., $1,909,710; capital, $1,500,000; 
surplus,$10,962,897, incr., $931,408. 





EE ENTE PRON Rae EN 2,126 —58 
Credit insurance cocceee 4,369,860 1,066,318 
BPE  Senukucidatctaincasmaniae 4,371,986 1,066,260 
American Eagle—Assets, $78,284,847, incr., 


$11,769,759; loss res., $4,504,082; unearned prem., 
$19,876,748; capital, $5,000,000; surplus, $50,976,- 
433, incr., $10,467,285. 


4,052,208 










Premiums Losses 

maps Incurred 

Extended coverage ............ 2,258,090 10 
Torn., wind (ex. crops) 44,267 31,447 
Sprinkler and water dam 54,893 28,695 
Expl., riot, civil comm ...... 1,920 20,424 
Earthquake ERs. 
Crop-Hail 367,386 250,602 
Ocean marine . 1,440,985 669,156 
Inland marine .... 1,658,265 845,547 
Auto phys. dam, « 1,751,527 712,050 
Aircr - phys. dam. .- _ 106,232 25,267 
|| GE Se 16,317,688 7,784,140 


American Fidelity & Casualty, Richmond— 
Assets, $38,619,924, incr., $3,040,850; loss res., 
$13,896,910; unearned prem., $5,994, 381; capi- 
tal, $2,025,000; surplus, $10,901,282, incr., $3. 
111,821. 


Inland marine 











1,545 1 

Workmen’s comp. . 39,487 —42,865 
Liability (not auto) 132,257 57,085 
Auto liability ... 14,265,375 7,773,287 
Auto PDL ........ 6,422,636 3,496,845 
Auto phys. dam. . 1,883,020 1,045,619 
Aircraft phys. dam. 117,772 66,597 
P. D. (not auto) . 37,290 23,391 
Total MRSS 2,899,386 12,419,979 
American Fidelity Fire—Assets, $11,757,799, 


incr., $1,431,416; loss res., $1,734,304; unearned 
prem., $5,160,962; capital, $550,000; surplus, $2,- 
475,684, incr. $1,322,574. 

Fire 
Extended coverage 
Torn., wind (ex. crops 






7,009 29,491 
1,417 a 
38 

3 






Sprinkler and water da im a 
Inland marine —10,222 
Auto liability 596,117 
Ais: PTL, ...0.55005- A 223,937 
Auto phys. dam. . 4,709,601 2,059,625 
Aircraft phys. dam. —577 352 

TE. ccicctvintsicesnicnnles 6,351,069 2,899,302 


American Guarantee—Assets 
incr., $1,164,711; loss res., 
prem., $4,737,752; capital, 
$6,282,624, incr., $1,141,887 


» $16,435,079, 
$4,304,845; unearned 
$4,671,266; surplus, 


























Inland marine 92 7 
——- snentone 1,022 907 
eee 180 285 
a. A. & Bs . 102,421 52,853 
Workmen’s comp. .. 584,114 373,656 
Liability (not auto) . 545,114 271,306 
Auto liability 1,755,716 1,036,301 
Auto PDL. ............ 897,906 407,346 
Auto phys. dam. 501,484 93,271 
Aircraft phys. dam. . 13,972 9,690 
. (not auto) .... 97,222 29,067 

i 314,217 116,518 
74,885 31,241 

Burglary, theft .... 365,889 132,543 
Boiler, machinery . . 1,058,088 181,507 
PE Foie inh cneecatidadaibalabies 6,312,810 2,736,506 


American Liberty, Birmingham—Assets, $4,- 
801,192, incr., $39,048; loss res., $78,043; un- 
earned prem., $924,208; capital, $1,000,000; sur- 
plus, $2,602,237, decr., $320,241. 








en 107,858 56,401 
Extended coverage 41,532 69,352 
Torn., wind (ex. crops) .... 706 —1,420 
Sprinkler and water dam .. 
BERT TARE TIEG cscs cccssiscnssessniees 82,589 10,880 
Liability (not auto) 80 49 
Auto liability ....... 3,887 
Auto PDL. .......... 3,366 
Auto phys. ‘dam. ivunessese 270,999 
P. D. ‘not auto) .. 42 
Medical paym. = 405 

EEE cin isdidadpabtialenimatelal 511,604 205,589 


American Manufacturers Mutual, N. Y.—As- 
sets, $15,872,634, incr., $891,375; loss res., $1,- 
262,500; unearned prem., $8,070,357; surplus, $3,- 
500,000, incr., $250,000. 










i ES CN 1,674,537 
Extended coverage = 961,683 
Torn., wind (ex. crops) ...... 40,358 16,576 
Sprinkler and water dam 15,576 3,215 
Expl., riot, civil comm ....... 452 28 
Earthquake . 21,494 3 
Inland marine . 962,702 425,542 
Auto phys. dam. . 1,788,402 496,132 
Aircraft phys. dam. & 15,866 4,572 
WEIRD: ccctcecixcsnceccicsees a Vo.) rrr 
Burglary, theft ; 3,459 - 50 
Multiple line ... 5,675 10,352 
Excess reins. ...... . —99,444 —270,116 

EL. dicninannanosrnwe 9,103,266 3,322,469 


American Surety—Assets, $76,938,133, incr., 
$1,782,706; loss res., $21,867,885; unearned prem., 
$23,051,186; capital, $7,500,000; surplus, $23,584,- 
409, incr., $3,259,078 






















IID “-cijscéanucsinendddeueliselasaiddttachnucieass 210,784 133,604 
Extended coverage . sas 18,233 14,261 
Torn., wind (ex. crops) .... 23,768 233,104 
Sprinkler and water dam 526 274 
Expl., riot, civil comm . 66 —09 
Earthquake .............. sas 1,489 il 
Ocean marine .... 125,988 148,744 
Inland marine . 895,034 395,700 
Accident ........ 26,818 —61 
aS: ae 172 46 
Group A. & H. 50,126 ai 
Workmen’s comp. 4,536,864 1 929,527 
Liability (not auto) 4,112,086 1,768,825 
AUtO. HABA ccccccrs 8,785,949 4,698,019 
PAGO Fs: cescscssisices eaves 4,692,218 1,793,550 
Auto phys. dam. 3,685,253 1,459,313 
P. D. (not auto) .. _ 881,717 220,166 
Fidelity .. 3,788,258 1,204,626 
Surety « 4,768,734 1,424,925 
Glass ana : 541,071 221,25) 
Burglary, theft ....... . 1,324, 659 494,925 


Multiple peril NOC 
Boiler, machinery ... 
Total 





American Universal, Providence—Assets, $7,- 
845,247, incr., $1,861,886; loss res., $759,791; un- 
earned prem., $1,258,091; capital, ’ $750, 000; sur- 
plus, $1,734,104, incr., $400,514 











Fire 134,272 0,08 
Extended coverage . ae 13,548 or 
Torn., wind (ex. crops) .... 1,675 
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Premiums Losses 
Earned Incurred 
$ 



























































Osses Sprinkler and water dam —_ 1,414 
‘urred Earthquake 7 aaa 
$ Ocean marine 11,487 13,478 
148,749 Inland marine . ia 47,623 21,371 
31,447 Accident aie e 34,180 15,774 

, Healt a Re = ames 

Ry Workmen’s comp. “ 12,920 8,886 
— 7 Auto liability ...... we 245,162 135,437 
250 602 Auto PDL ........... ses 92,858 61,004 
569,156 Auto phys. dam. 786,425 334,304 
345/547 P. D. (not auto) 34,747 16,716 
712,050 Surety ka 16,230 1,157 
25,267 | Glass heft 71092 6'389 * * 

784,140 Burglary, eo 1,418 1.787 

VESTOCK ecceveereee ’ 

1ond— Miscellaneous . sas 8,287 16,183 

5 Te | MTEL rence, 1,702,282 65.188 
capi: J TOtAd nnn UNITED STATES RESOURCES AS OF DECEMBER 31, 1954 
» #- Assurance of America—Assets, $6,626,081, 

n incr., ig poy ae res., bey unearned 

4 ul prem., $2,902, ; capital, $1,000,000; surplus, SURPLUS TO 
wae $2,910,500, incr., $324,022. ASSETS LIABILITIES POLICYHOLDERS 
773.287 Fire ARO et = 949,451 pe yen oy aie ee “ aie ncludes Capital) 

496,845 Extended coverage .... 440,290 274,4( Year Securities ‘ 

045,619 Torn., wind =. ee = — —100 Estab- Deposited Other Total Annual Market 
66,597 Sprinkler and water dam — 478 esessesseees “ as Required Admitted Admitted “a ; Statement Value 
23,391 SS, il comm ........ 274 8 lished by Law Assets Assets Liabilities Capital Basis Basis 
419.979 ‘ar UAKC rcsccsscsecserees io wo 9 dpieeetete sciniaaaaaansi ss an — = 

Inland marine ....... 15,522 

87,700, |e hiability eo, o3'235 1896 American and Foreign Insurance Co. $ 460,548 $23,014,967 $23,475,515 $14,212,818 $1,500,000 $9,262,697 $ 9,256,254 

S| ae me 19,884 
"+ | Auto phys. dam. 598,690 1863 *The British and Foreign 
29.491 | Burglary, Be nn 314 oil Marine Insurance Co. Ltd. 1,044,164 13,845,919 14,890,083 8,874,486 500,000 6,015,597 5,978,225 
——— Homeowners liabili VY cvcvcece ° « 

Bt oh Geers ,841, 1,278,594 F ae 

vic — “1911 Globe Indemnity Company 1,147,168 79,159,187 80,306,355 49,551,962 2,500,000 30,754,393 30,204,747 

Bein Atlantic, Dallas—Assets, | $7,960,708, iner., ‘ : 

Saas | Sha: Soe SegeY actin Eas '896 “The Liverpool ond London an 
5 fF 5; Capital, $1, 5 > Ss S, $4, 82: 

050.6% | Mhor., $2,716,903. : Globe Ins. Co. Ltd. 1,401,185 49,765,112 51,166,297 31,411,763 500,000 19,754,534 19,509,575 

899,302 Fire noe gewoon = agama bticeny fe yt 

ita. a 002 1811 Newark Insurance Company 766,115 29,277,808 30,043,923 18,373,608 2,000,000 11,670,315 11,641,036 

mee Sprinkler and water dam ee ; 

urplus, | Expl. riot, civil comm .... 2,027 243 1891 Queen Insurance Company of America 842,824 75,658,781 76,501,605 46,866,559 5,000,000 29,635,046 29,415,933 

a r. 4 one eee — y 
Crop-Hail ....... “se 1,162 71 . 
7 | Inland meine ...... ww 91,546 11,315 1910 Royal Indemnity Company 1,191,215 88,410,397 89,601,612 57,030,062 2,500,000 32,571,550 32,115,415 
po Liability (not auto) S 4,633 2,281 
EERO sonssteese ia 204, 
sap | Aue pon” “Barents tas'sya-1845° *Royal Insurance Company, Ltd. 1,352,677 57,964,297 59,316,974 37,357,214 500,000 21,959,760 21,844,926 

373,656 | Auto phys. dam. we $16,383 122,699 
fason | ee; ,(not auto) -. ~ a 3 1896 Star Insurance Company of America 463,508 25,505,071 25,968,579 15,937,717 1,000,000 10,030,862 9,990,759 
407,346 | Glass occcesccene "9,448 "2,957 : 
e321 Burgla ary, theft ‘ soya via at 1860 *Thames and Mersey Marine 

nef ee ©) *: | Mpererererrrrs poco U0, ee, 
29,061 ave Insurance Co., Ltd. 1,041,433 8,042,082 9,083,515 5,380,349 500,000 3,703,166 3,714,870 
so Atlas—Assets, $14,891,476, incr., $637,573; loss 

132°543 res., $1,322,661; unearned prem., ‘al cap- 1832 Virginia Fire and Marine 
181.507 ital, $500,000; surplus, $6,166,140, incr., 53,030. 
eee . 3,027,848 1,445,523 Insurance Company 502,562 8,434,311 8,936,873 5,327,489 1,000,000 3,609,384 3,635,080 

Extended coverage ... 1,077,747 906,346 

ts, $4,- Torn., wind (ex. crops) .. 15,960 6,463 * . “ ital” is th 

3. "ne Sprinkler and water dam 5.013 31003 United States Branch. The amount shown under paa bd 

10; sur- Expl., riot, civil comm ...... 406 1,669 statutory deposit required to transact business in the U.S.A. 

Earthquake Giciasumiiaiie ca Co fii 

56.401 — marine .. 678,905 369,457 
¥ Inland marine . 352,288 163,348 . - r , on? , , eA 
ee | Liability (not auto) ~ 602 69 CASUALTY—SURETY—FIRE—MARINE 

ia Auto phys. dam. ....... .. 1,090,802 493,490 
‘10 880 Aircraft phys. dam. . we 78 — 

"9 SNE  <cidisssabessitalainshs esaidsatgeattaesee 189 ae 
Burglary, theft 233 aiiabedidais 

wa RE ee : 6,256, 579 3,389,362 _ 

ee Badger Mutual—Assets, $7,813,075, incr., $1,- 

po oyon$ loss —_ $448,409; unearned prem., $3,- 
,023; surplus, $1,800,194, incr., $375,138. y f 3 4 
Fire ... 1,448,831 526,839 ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 
Extend 654,321 307,230 
Torn., wind (ex. crops 9,696 3,296 
1us, $3. Sprinkler and water dam 855 

Expl., riot, civil comm .... a 

1.674.537 Earthquake aeuabieiaidistdinsheiiaes -—  <meebcman 
"961.683 Inland marine ..... 66,897 31,151 
16.576 Comp. dwell. end. .. 362 

3013 Liability (not auto) 10,397 1,619 
" 98 Auto liability ........ 285,940 79,688 
3 — — etideubeenes’ 161,480 48,912 ‘ 
Pm uto phys. dam. 197,199 79,336 
425,542 : 
496182 | Burglary thelt” 2,153 on ALBUQUERQUE ATLANTA DALLAS DENVER NASHVILLE 
45 i" : 


Excess of loss rein. 


ai Limited theft .... a a OKLAHOMA CITY ST. LOUIS SEATTLE PORTLAND 


—50 Ra oN .. 2,862,379 1,181,343 


270,116 
3.322, 469 Balboa—Assets, $3,503,886, incr., $625,848; loss i} R | T I R \ 
res., $168,721; unearned prem., $1,914,679; capi- 
3, iner., tal, $400,000; surplus, $1,173,170, incr., $109,329. 


i prem., IMD cectrssea ie eaai cesta cacecsnbechis 41,341 11,375 i 

$23,584,- Extended coverage ......... 7,762 122 operating as 
Torn., wind (ex. crops) .. 165 eciesenavens 
133,604 Auto phys, dam. 785,873 


tee , , : 
at) She een sen Homer Bray Service 
: 


—55 Bankers Fire & Marine, Birmingham—Assets, in 
11 $2,374,402, incr., $45,134; loss res., $196,171; un- 
148,744 earned prem., $1,031,133; capital, $450,000; sur- 
























~ ; 1,03 : be ? 
eo 264,011 Washington, Oregon, Texas, Georgia, Alabama & Florida 
xtended coverage .. oe 50,564 
1.929 21 Srislipe tua iesttt hs i his The Universal Insurance Underwriters is merely a Managing General Agency, holding automatic quota share and 
1,768,825 | Expl., riot, civil comm ...... — 12 sesseeennens excess treaties in a pool of stock companies, for writing certain hazardous line coverages. We write no direct 
oss) Earthquake nei SN NEN =) 24,088 5,098 business, but operate strictly through agents. We were organized in 1949, and have confined our writings more 
1,459 31 a port med anal ‘aoe or less to States West of the Mississippi until recently. We are in a position to file in all 48 States, Canada and 
1,204,6% | Liability (not auto) "545,114 271,306 Alaska. Except for Massachusetts, we will consider agreements with local agents any place in the above territory. 
Lae = — ~ ._<_ Retained limits $100,000/300,000/100,000 on all lines except gasoline, butane and explosives. On gasoline and 
49495 Auto phys. dam. "1,124,751 587,608 butane, $50,000/100,000/50,000. We do not solicit local operations written by domestic companies, except for 
11,08) GD. (not auto) vs butane. We solicit long hau! operations for B. |. & P. D., Medical Payments on: 
CT pelaty. thett . = 26 M.C.L. LONG HAUL LLOYDS HAUL AWAY BUSSES DRIVE AWAY 
sets, $7, Total _..... jsdsmsssoactecentiacoors SOOM 933,861 BUTANE OIL FIELDS PRODUCE LIVE STOCK GASOLINE U-DRIVE-IT 
oe | | Pre Oe ee AMMONIA — EXPLOSIVE HAULERS —_ PRODUCTS HOUSE MOVERS COMP. GEN. GRAIN HAULERS 
ie ine soa ose res elo ai _umearne : BEAUTY PARLOR MALPRACTICE, LAWYERS, DOCTORS MALPRACTICE IN SMALL TOWNS 
eo Box 1008 Albuquerque, N.M. Phone 3-4561 
16 | Fire 1,478,719 582,662 
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26 FeNATIONAL UNDERWRITER March 10, 1955 
Premiums Losses Christiania General—Assets, $9,035,532, incr., Premiums Losses Empire State—Assets, $8,491,280, incr., $666,. 
Earned Incurred $1,222,855; loss res., 0,995; unearned Earned Incurred 145; loss res., $843,876; unearned prem., $3 ,655,- 
8 prem., $4,113,139; capital, $1,000,000; surplus, . , $ 980; —. $1,000,000; surplus, $3,738, 432, iner,, 
Extended coverage 301,699 835,649 $2,406,893, incr., $95,243. MUD sscediiouseustineekssarcscidastachssastiies 1,618,480 659,868 $737, 616. 
Torn ind (ex. crops) 2,638 Premiums Losses Extended coverage ... . 422,548 294,533 Premiums Losses 
Sprinkler and water dam 14,165 Earned Incurred Torn., wind (ex. crops) ... 17,317 79,846 Earned _ Incurred 
Expl., »t, civil comm cf $ S Sprinkler and water dam 4,947 2,443 $ $ 
Earthquake _..........0.. : eee RE 2,654,971 1,078,471 Expl., rio, civil comm ......... 894 92 Fire 1,799,822 857 
Inland marine ........... Extended coverage ........... 633,536 453,250 Earthquake _.............. 3,510 10 Extended coverage ........... 517.327 ane 
Aircraft phys. dam. Torn., wind (ex. crops) .... 160,632 52,482 Crop-Hail ..... 8,160 7 Suc. witt @e Goan ’ 23,237 

: “eet ve Prod ° an sadam 5 ” . ps) 21,347 66,304 
Liability (not auto) .. Sprinkler and water dam 6,281 4,836 Ocean marine . 353,492 175,925 Sprinkler and water dam 5.995 13 
Auto phys. dam. ........ 97 Expl., riot, civil comm .... 2,047 830 Inland marine ...... 404,685 205,637 Expl., riot, civil comm... "872 “a 
Glass Earthquake Qs 17,933 261 Aircraft phys. dam. 30,209 7,156 Rarthquake ccs, 4,094 3 
nn. “TEE ce 0  eoteannen Crop-Hail ...... 16,243 12,665 Accident 48,558 16,672 Crop-Hail — 27645 16 38 
Comp. Dwg. End. ... 146 Ocean marine . 352 959 Health ......... 2,586 4,218 Ocean marin 263'406 lene 
Homeowners policies .... j 601 Inland marine ........... 186,066 51,043 Group A. & H.. 19,781 6,926 Inland marine 244/145 1381s 
ROMERO i mccccscrersscceoscne —167,4 —678,970 Liability (not auto) 5,626 4,150 Workmen’s comp. ... 506,108 247,609 Aircraft phys dam 31.295 an 

Sa RR eae . 2.661.874 1,210,809 Auto liability 5,227 1,963 Liability (not auto) 452,105 220,203 Liability (not. aixto) 369 re 

Auto PDL ... 5,506 1,874 Auto liability .... 1,190,842 617,199 Auto phys dam 834,229 ain 

California Casualty Indemnity Exchange— Auto phys. dam. 67,870 35,0389 Auto PDL  .....c 596,186 253,051 Glass. vocccscccsscssseceoe, 60 ner 
Assets. $14 133,628, incr., $3,464,252; loss res., Aircraft phys. dam. | era Se Auto phys. dam. ..... 915,691 415,656 Burgl lary, "igs theft. 146 23 
$1,644,079; surplus, $5,163,085, incr., $544,488. P. D. (not auto) . 514 22 P. D. (not auto) .. 80,968 33,253 Multiple lines N.O.C. 4,027 5,618 
Workmen’s comp. ... 5,001 399 2,739,393 Fidelity ou... 1,116 2,189 Fidelity 49,712 15,287” rota "3.754.778 scanen 
Panbiite: inotantoy 5( 27267 Surety... 26,664 19'221 Surety 175°130 22'678 ~ See eee ,039,087 
Auto liability ........ | 303" 150 204.9568 Glass. .........0.:....... 263 5 Glass ........ ilcianaaia 47,509 18,522 : 1 
Auto PDL (3 : -"624°104 287527 Burglary, We ales Burglary, theft ........... 105,760 41/911 Asecte, 406008100 ine gaia, 7, i 
Auto phys. dam. .. . 1,090,293 389,184 Ocean marine (WAP) we scscsseeese 1,429 Boiler, machinery ; 263 24 $12,211,755; ‘unearned rem., $10,447, 139: gen. 
P. D. ‘not auto) ........ 1,485 ener eee 3,791,873 1,717,837 Multiple line N.O.C. . 0 9,622 5,213 $10,141,648, incr., $2, 473, 166. surplus, 
HOMEOWNEYS coccccscceseeee ase 1.577 365 EC 7,065,064 3,346,553 

Si Se a ae ee 8,180,039 3,729,479 Civil Service Employees Union—Assets, $4,- Fire 429,408 174,621 

268,598, incr., $1,085,685; loss res. ,$928,481; un- Commercial, Texas—Assets, $4,120,225, incr., Extended coverage -- 109,878 72,939 

California State Auto—Assets, $26,814,476, earned prem., $1,123,663; capital, $662,080; sur,- incr., $427,590; loss res., $71,682; unearned Torn., wind (ex. crops) 11,403 3,424 
incr., $1,898,035; loss res., $6,683,027; unearned Plus, $1,738,725, incr., $655,582. prem., $2,571,642; s capital, $200,000; surplus, Sprinkler and water dam 240 66 
prem., $7,844,709; surplus, $9,690,754, incr., $1,- Fire ...... 57,612 19,104 $774,117, incr., $132, Senn civil comm .... = Ber 
860,201 Extended “coverage 16,002 5,621 1s Z - 5 be ARC nreeseesevee . 26 
Auto liability ............... 6,978,271 3,064,796 Earthquake ...... ses _ AR RSI sonia Cane nannies Inland marine . 4,788 1,768 
Ane E. . | 3,076,182 911.577 Liability (not auto) 16,698 5,815 Constitution, New York—Assets, $4,687,705,. /ccident .... 55,635 4,145 
Auto phys. dam. . ve 5,719,081 2,017,343 Auto liability ; 1,384,289 696,883 incr. $3,223; loss res., $353 357: unearned Health sone 444,215 154,836 

Total 15,773,534 5,993,716 Auto PDL ....... 686,769 302,512 prem., $2,288,298: c: pital, ” $500,000; surplus, $1,- }V0rkmen’s comp. 6,169,288 3,509,202 

Auto phys. dam. 1,300,054 506. inc eee “ei Liability (not auto) 1,388,887 12,475 

Carelina Casualty—Assets, $4,652,258, incr P. D .(not auto ... : 163 710,506, incr., $49,3 " _ Auto liability ...... 5,961,473 3,073,566 

$1,211,737; loss res., $1,402,235; unearned prem., GlaSS _ ........s000 . 1 OE Renee eae ee jon 319 — — —_ ord 1 sensei 
2772 057 omits 783.699: ‘ 74 tz 461, onde 2 sss é uto phys. dam. . ,090, 
$172,051 aa _ $783,699; surplus, $1,674,996, Total 3,461,696 1,556, 39 Torn., wind (ex. crops) .... 14,063 6,844 P. D. (not auto) 409,342 1536'303 
A. &H 557,365 257,602 Columbia Casualty—Assets, $21,179,945; incr., Sprinkler and water dam 3,506 945 Fidelity a 27,404 
Group A. & H 5 42'025 $2,310,196; loss res., $6,951,905; unearned ‘prem., EXPI., riot, civil comm .... 426 188 Surety 99,893 
Workmen’s COMP. eerccccccccccoce — coceres —94 $5,125,292; capital, $1,000,000 surplus, $7,264,185, Earthquake saneneeseecianrtins 6,762 1 Glass .. 45,726 
Liability (not auto) —1,300 incr. $1,595,387. Ocean marine . 40,933 10,910 Burglary, theft 5,024 
Auto liability... 2,139,149  1,225'310 Hosp. & med. | ee Inland marine .... - 83,233 26,941 Excess of Loss 51,816 154,912 
Auto PDL ..........  1/242'695 577.492 Accident 97,982 35,105 Auto phys. dam. 9 gut O48 4,692 Total 24,618,632 11,753,013 
Auto phys. dam. .. 129,158 81,888 Health 10,525 4,230 Total 2,324,532 1,167,745 
P. D. (not auto) _. : imate 475 Group A. & H. .... 29,990 11,878 e ; ’ Employers Mutual Fire, Wis.—Assets, $10,- 
Surety i REPES 131.800 25 Workmen’s comp. . 1,725,317 1,031,256 Continental—Assets, $362,299,179, incr., $75,- 034,420, incr., $1,442,424; loss res., $470,738; un- 

ot EE REE: 4,253,961 2.182.474 Liability (not auto) 863.913 57.569 229,791; loss res., $16,336,945; unearned prem., earned prem., $3,649,885; surplus, $5,353,562, 
“ " Auto liability ........ 2,547,640 1,167,885 $68,819,870; capital, $25,000,000; surplus, $269,- incr., $1,132,350. 

Casualty Ins. Co., Los Angeles—Assets, $3,- Auto PDL ....... 1,355,196 576,705 989.286, incr., $79,008,188. Fire 1,203,677 274,191 
517,936, incr., $1,731, ‘663; unearned prem., $630,- uto phys. dam. .. 5 483 ire and 7 "299 995 ‘ 
714; capital, $300,000; surplus, $539,173, incr., ee Ig pe auto) ae 93 308 eller coverage ery engage yy Ae inten a — 
$193,245 - DV. ‘not auto) .. 43: , Torn., wind (ex. crops) ... of 426,381 Sprinkler and wat om : + 
Workmen's comp. . 2,810,175 1,562,233 Fidelity : 217380 30'808 Sprinkler and — dam ey _— a. a oa. ae “ 

on lil As 8 xpl., riot, civil comm ....... i y Earthauake oe 8 Ras 

Casualty Mutual, Chicago—Assets, $1,248,568, » serra a a ska ——— seosseeeennen ae see Salend marine .. 292,681 110,000 
incr., § , oss res., $498,262; unearne a < : ‘ 7 TOP Hall o...+00 9310, , ircre y F q 
prem., $2 5; capital, $49,000; surplus, $204 Boiler, machinery - 907,731 318,250 Ocean marine .... 3,540,844 1,606,797 Fo gee phys. dam. "> ank 713 840 

eae IS Total 8,570,712 3,825,191 : aoe uto phys. dam. . 2,805,403 1,124,237 

330, incr.. $36.45]. Inland marine ....... 4,666,007 2,378,048 bxcess of loss —4'298 39°694 

Workmen's comp. 1,027,674 555,886 _ Commerce—Assets, $20,981,349, incr., $3,048,- Alrordtt ohye dam <i a 4,694,560 1,714,891 
Liability (not auto) 171,010 37,473 503; loss res., $2,985,956; unearned prem., $5,- — Total : 65, 573. 520 34,498.134 

P. D. ‘not auto) .. 49,558 13,127 219,147; capital, $1,500,000; surplus, $11,904,301, ee eure ey eee bonis Employers Mutual Liability, Wis.—Assets, 

eee ae a Se RRND 1,248,242 606,486 inecr., $2,780,278. Cotton States Mutual—Assets, $1,210,883, incr.’ yy > ye incr., $20,056,133; loss res. $83,- 

$272,131; loss res., $143,174; unearned prem., ¢39'a0¢'9 — prem., $24,353,926; surplus, 

LEADER $470,727; guaranty | funds, $353,500; surplus, %23,526,016, incr., $12,952,461. 

j 29: WILLIAM SAMPSON $518,049, incr., $258, NN iki oi co aceccii ania 22,273 15,258 

We aah Ee Sk 329,846 231,824 Extended coverage ............ 9,958 7,776 

> i Extended coverage ....... 69,361 33,887 Torn. wind (ex. crops) .... 40 i 

Torn., wind (ex. crops) 4,849 1,405 Sprinkler and water dam. 25 ll 

CROINERLALL — sscccccesasvisactsscoeescs 20,593 10,845 Earthquake an 

Catastrophe - pool 1,283 8,196 CFOP-Halll w.ccecccsescoocssssccsonssoonses _seanesnvene —10 

Auto liability ......... 278,683 101,757 Ocean marine ... oe So 

Auto PDL ...... 223.215 84,473 Inland marine «. ——1,324 244 

Auto phys. dam. 189,722 79,103 Group A. & H. .... .. 5,345,172 4,187,704 

Auto med. pay. ....... 58,226 22,085 Workmen’s comp. ... ...98,291,637 35,624,696 

Auto emerg. road serv 149 20 Liability (not auto) » 7,734,486 4,725,641 

MOU ccc cisverestiecrstesceeentaniests 1,175,932 573,538 Auto liability ........... .- 6,599,406 4,390,950 

DUE PPIs cnsccecvescecece .. 3,448,329 1,787,645 

Detroit Automobile Inter-Insurance, Ex- Auto phys. dam. .. 1,421,061 617,725 

= _ change—Assets, $47,590,458, incr., $5,703,919; A auto) aa —_—— 1s 

WILLIAM SAMPSON (1840- BORN IN NEW YORK, he was HE SERVED IN THE WAR BE- mane iee.. ee, SNS Bem. Se Te ——— oe 

1902) was an American naval graduated from the U. S. Naval TWEEN THE STATES as executive 771; Surplus, $17,935,112, incr., $3,394,603. Mle 308,658 oom 

officer who served in the U. S. Academy, Annapolis, at head of officer of the ship Patapsco. Auto liability 6,139,851 3,501,649 Burglary, theft ; 441,672 191,691 

” yn . ‘ : : a : med ul, excess of loss . .- 183,665 137,139 

Navy during two major conflicts. _ class in 1861. Later he became superintendent Auto PDL . .. 5,352,959 4,102,990 ° Total '87,319.259 54,019,454 
of the Naval Academy. Auto phys. dam. 16,971,708 7,866,027 : 
— , Med. reinb. ~_1,70ner0 791,094 Eureka Casualty—Assets, $11,098,524, incr, 
AGENTS ARE LEADERS... . who join Hawkeye-Security —_Total '30,251,190 16,261,762 4911990: loss res $5,113,764; ‘unearned’ prem, 
° ; ° 9), 
and Industrial. Every service is provided to help them Educators Mutual—Assets, $3,031,720, incr., ince gaps aa ee 
i ? se < : $537,578; loss res., $516,457; unearned prem., $1,- ig 2s ase 
step up production ime providing service without red 332,423; surplus, $935,468, incr., $259,311. Workmen’s COMP. occ 2,200,700 1,378,860 
; , Hosp. & med. exp 814.494 490,537 Liability (not auto) .. _ 487,080 216,019 
tape .. . prompt, equitable settlement of claims. . . sit —— ‘ . Auto liability . 1,394,400 654,019 
: . ; Accident ee 4,137 1,436 Auto PDL ......... 990,185 408,818 
and home office representatives always at their service. SS eee 236,977 129,491 Auto phys. dam. 490,653 216,871 
‘ pd A. & H. 2,546,157 1,460,025 P.D. (not — 157,614 33,709 
Non-can. A. & H. 85,835 199,764 Glass .. 82,237 32,353 
= TESS SE 3,787,600 2,281,255 Burglary, .« 100,167 40,329 
WHEN THE SPANISH-AMERICAN — 5,903,037 2,960,980 


WAR BROKE OUT in 1898, 
Sampson was given command of 
the North Atlantic Squadron. 
His fleet destroyed the Spanish 


eet. 


HAWKEYE - SECURITY 
INSURANCE CO. 





* INDUSTRIAL INSURANCE Co. 


Des Moines, lowa 





Oli t-valale Mm) ol-Xa lo] Olle (-Vanaatilats 


Electric Mutual Liability, Mass.—Assets, $5,- 


838,987, incr., $649,694; loss res., $2,280,159; un- 
earned prem., $243,977; surplus, $2,703,829, incr., 
$224,231 





Workmen’s comp. 2,413,017 1,564,311 
Liability (not auto) . 223,914 0,944 
Auto liability 235,196 103,790 
pT ey °) eee 149,960 44,919 
P. D. (not auto) ; 76,693 13,403 

Tota 3,098,780 1,837,367 


Facilities 


Countrywide to Agents and Brokers 


INTERSTATE FIRE & CASUALTY COMPANY 


UNDERWR 


TING OFFICE 


(75 WEST s-ACKRSON #COul 


EVAKC 


fLcINOI 








Factory Mutual Liability—Assets, $38,560,393. 

















incr., $5,566,957; loss res., $6,224,742; unearned 
prem., $5,256,453; guarantee fund, $250,000; 
surplus, $20,505,816, incr., $3,083,586. 
Liability (not auto) .. 138,872 50,123 
Auto liability ..... 7,596,051 3,031,775 
Auto PDL ccccccss 3,405,319 1,228,981 
Auto phys. dam. 2,994,395 786,655 
Burglary, theft 171,886 33,875 
MEE. Scistrnatanivnnsseneeiin ‘14, 306,523 5,131,409 
Farm Bureau Mutual, Kansas—Assets, $8,- 
516,876, incr., $1,165,491; loss res., $2,039,556; 
unearned — $2,283 758; surplus, $2,645,483, 
incr., $208,36: 
Fire 300,024 129,981 
Extended coverage  ........... 185,242 80, 
Torn., wind (ex. crops) .... 12,479 5, 
Liability (not auto) ..... 1,705 129,300 
Auto liability 1,709,569 752,948 
cecaaseee 57,1 350,401 
2,083,016 
463 1, 
MS. Gost stantne 6,987,440 3,533,898 
Farmers Alliance Mutual—Assets, $5,891,361, 
incr., $480,510; loss res., $154,212; unearn 
prem., $3,040,135; surplus, $2,479,536, incr. 
$286,989 
Fire 512,859 
Extended coverage 400,894 
Torn. wind (ex. crops) .... 66,163 46,535 
Sprinkler and water dam. 332 23 


ad 








bines— 
S res, 
urplus, 


174,621 


353 562, 


274,191 


714, ‘391 
Assets, 


$83,- 
irplus, 
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Premiums Losses 
Earn ~—_ 
Inland marine 32,428 14,069 
All physical loss ..... _— wens 
Liability (not auto) 2 
Auto phys. dam. ............ ese 21,015 ‘22, 500 
Glass <= == ssananentansn 
Burglary, theft  ........ccccccscse —256 2 
Theft-farm machinery 1,020 310 
Special home owners 25 4 
Additional perils ... SS ——_ 
Excess catastrophe 5 18,110 96,845 
Total .. 2,408,060 1,084,045 





Farmers Auto, Pekin, Ill.—Assets, $4,198,178, 
























































incr., $391,265; loss res., $1,140,016; unearned 
prem., $1,326,781; surplus, $1,545,477, incr., 
$244,194. 
Fire 25,646 6,043 
Extended coverage 11,558 5,486 
Inland marine .. 11,022 3,320 
ae ee 321 175 
Liability (not auto) . 18,889 1,811 
Auto liability ...... 988,857 622,252 
Auto PDL ........ 724,558 388,202 
Auto phys. dam. 1,850,330 883,329 
P.D. (not auto) ......... 4,524 2,230 
Auto Med. Payments a 133,087 
Other Med. Payments 2,7 1,510 
eRe 3 ,950, 034 2,047,450 
Farmers Fire of York—Assets, $4,692,289, 
decr., $123,860; loss res., $488,187; unearned 
prem., $2,063,792; surplus, $1,928,886, decr., 
$276,705. 
Fire a 706,246 
Extended coverage ..... 1,526 337,097 
Torn., wind (ex. crops) .... 20,631 125,451 
Sprinkler and water dam. 4,593 3,005 
Expl., riot, civil comm. .... 1,531 14 
Earthquake ow... K 6,032 
Ocean marine 3,582 3,941 
Inland marine ..... 18,970 18,247 
Homeowners A. & B. —1,648 936 
Liability (not auto) 507 48 
Auto phys. dam. ..... 2,476 13,489 
Aircraft phys. dam. 5 
Glass 4 5 
jp a a 
Total 1,208,490 
Farmers Mutual, Enumclaw—Assets, $3,027,- 
207, incr., $486,389; loss res., $383,390; unearned 
prem., $1,065,285; surplus, $1,387,619, inecr., 
$229,090. 
Fire 480,393 104,065 
Extended coverage 10,855 1,876 
Liability (not auto) . 26,421 15,520 
Auto liability 720,546 431,889 
Auto PDL ....... 392,031 268,338 
Auto phys. dam 599,969 241,699 
P.D. (not auto) 3,855 1,945 
Glass (res.) 1,148 522 
Auto comp. F. . 201,378 111,255 
Total .. 2,436,595 1,177,107 
Farmers Mutual Reins.....Assets, $2,649,084, 
incr., $541,223; loss res., $180,992; unearned 
prem., $53,084; —— fund $200,000; surplus 
$2,330,543, incr., $436,20 
Fire 974,492 629,718 
Extended coverage .......... 5,815 69 
Torn. wind. (ex. crops) 342,301 214,799 
Inland marine .............0 . 322 397 
Aircraft phys. dam 0s Satna 
Liability (not auto) 248 
Unallocated 11,332 51,059 
, | Oe . 1,334,638 896,044 














Fidelity & Casualty—Assets, $250,277,967, 
incr., $41,825,050; loss res., $79,644,430; un- 
earned prem., $61,603,604; capital, $2,250,000; 
surplus, $97,597,790, incr., $33,883,817 
Accident 1,485,781 561,040 
Health 38,348 21,797 
Workmen’s comp. 25,396,286 15,028,104 
Liability (net auto) 14,662,787 7,397,924 
Auto liability ‘ 40,701,097 23,851,085 
Auto PDL. ....... 19,868,851 9,213,531 
P.D. (not auto) 3,339,409 1,084,701 
Fidelity ...... 2,866,251 952,460 
Surety 3,691,609 1,505,147 
| 1,510,891 600,457 
Burglary, theft .. ,063 1,902,503 
Boiler, machinery ............ 2.979, 818 625,917 

Total 120,541,196 62,744,742 





Fidelity & Guaranty Underwriters—Assets, 





$3,345,869, incr., $143,189; loss res., $76,732; un- 
earned prem., $568,760; capital, $1,000,000; sur- 
plus, $2,616,325, incr., $137,345 

BNI scsi saisindiba a sasiadiiensusocisioairs 273,841 107,120 
Extended coverage = 92,776 

Torn., wind (ex. crops) .... 314 

Sprinkler and water dam 665 

Expl., 











riot, civil comm. .... 


Earthquake seceseeceees 
Inland marine 24,679 
Total 193,133 
Fidleity-Phenix—Assets, $319,776,047, incr., 
$71,014,006; loss res., $13,919,969; unearned 


Prem., $50,676,507; capital, $20,000,000; surplus, 
$247,331,335, incr., $70,128,547 















Fire 23,831,582 11,400,116 
Extended coverage -. 6,433, 6,694,393 
Torn., wind (ex. crops) .... 496,171 291,576 
Sprinkler and water dam. 106,812 35,979 
Expl., riot, civil comm. 9,548 2,626 
Earthquake wee 120,041 12,599 
Crop-Hail ..... 989,700 683,820 
Ocean marine . 3,474,949 1,575,959 
Inland marine .... 3,899,254 2,043,716 
Auto phys. dam. ...11,650,677 4,880,316 
Aircraft phys. dam. .. 245,130 56,351 

Total 51,257,263 27,677,457 

Fire Association—Assets, $82,814,243, incr., 


$13,956,712; loss res., $8,443,592; unearned prem., 
$29,770,470; capital, "$6, 800,000; surplus, $41,150,- 
029, incr., $14,454,034. 





Fire 13,226,591 5,984,165 
Extended coverage ees... 3,256,513 2,669,930 
Torn., wind (ex. crops) . 200,100 1,111,486 
Sprinkler and water dam. 59,042 11,739 
Expl., riot, civil comm. .... 7,380 3,667 


webaa 













































Premiums Losses French Union & Universal—Assets, $4,010,- 
Earned Incurred 181, incr., $561,486; loss res., $384,139; unearned 
$ prem., $1,482,285; statutory deposit, $500,000; 
Earthquake 39,001 —302 surplus, $1,978,271, incr., $606,300. 
Ocean marine ... 1,525,076 879,657 Premiums _ Losses 
Inland marine ..... 2,898,007 1,556,770 Earned Incurred 
Aircraft phys. dam. 185,438 121,692 
pS ISIS 5,675 3,372 Fire . , 492,040 
Health 68 43 Extended coverage 214,007 235,409 
Group A. & H. ey Torn., wind (ex. crops) .... 6,439 2,556 
Workmen’s comp. . 478.600 224,770 Sprinkler and water dam 4,432 1,662 
Liability (not auto) . 482,727 230,378 Expl., riot, civil comm. .... 662 348 
Auto liability ... 1,538,958 848,363 Earthquake eeceoccccsses: ° 3,815 6 
Auto PDL wees... 811,272 392,341 Inland marine ..... 903 77 
Auto phys. dam. 4,927,143 2,371,591 Auto phys. dam. ... 25,457 7,833 
P.D. (not auto) 63,391 27,933 Aircraft phys. dam. , 136 137 
Fidelity _...... 31,857 12,525 UIE” dicasisasambisnseasineicacian 1,339,706 740,072 
Surety 374,462 371,130 , 
Glass cecceceoss. 58.236 25,600 General, Fort Worth—Assets, $6,122,261, incr., 
Burglary, 104,008 46,776 $1,041,344; loss res., $628,692; unearned prem., 
Boiler, machinery 317 161 $2,558,410; capital, $1,000,000; surplus, $2,568,- 
Aircraft PD. ............ 818 293 865, incr., $529,790 
Multiple perils N. 246,625 SORE I inietnitttccetnemieisnitasisiinaitines 400,552 267,739 
,  * eae 30,521,679 17,036,966 Extended coverage --- 336,544 54,360 
Torn., wind (ex. crops) .... 90 2 
First National—Assets, $14,625,323, incr., Sprinkler and water dam. 4S 1 
$383,352; loss res., $333,744; unearned prem., EXpl., riot, civil comm. .... 2,332 97 
$6,348,919; capital, $2,000,000; surplus, $7,142,- Earthquake . 77 
093, incr., $773,147. Crop-Hail ....... 156,770 88,473 
Inland marine 17,339 7,111 
I aceite el celidiciaada 127,368 788,721 Misc. fire 3,376 514 
Extended coverage 532,691 799,642 Workmen's c 128,472 77,397 
Torn., wind (ex. crops ‘ 5,612 549 Liability (not auto) ‘ 123,993 39,913 
Sprinkler and water dam_ 2,321 1,481 Auto liability .......... 714,379 257,011 
Expl., riot, civil comm. .... \ jae Auto PDL .. 428,662 194,997 
Earthquake eR Cece 7,442 . Auto phys. dam. 614,263 286,828 
Ocean marine ... 8,336 4 P.D. (not auto) 32,411 10,412 
Inland marine ...... 12,118 5,056 Fidelity ..... d 2,601 
Liability (not auto) 3 250 Surety — 25,267 
Auto phys. dam. ..... 463,852 214,794 Glass 7,982 
P.D. (not auto) = «lines Burglary, 7,781 
GERI - . éssisessaseasacsniees by 2,461 Total 1,277,951 
Burglary, theft 1,9: 1,177 
TEE: ihtnsinieanaed . 5,166, 413 1,819,938 General Accident—Assets, $129,313,651, incr., 


unearnead 
$1,050,000; 


$18,330,579; loss res., 
prem., $31,726,579; 


$33,551,739; 
statutory deposit, 


surplus, $46, 331,698, incr., $11,578,085. 
Premiums Losses 
Earned Incurred 

$ $ 

Fire ..... : 2,335,060 983,970 
Extended | “coverage 760,065 565,219 
Torn., wind ‘ex. crops) .. 26,084 283,530 
Sprinkler and water dam. 4,135 1,850 
Expl., riot, civil comm. .... 406 18 
Earthquake : siiaailace 5,441 5 
Ocean MAINE  .......cccccccceeeee 3,352 3,996 
Inland marine .. are 243,396 118,348 
Multiple lines N.O.C. ........ 31,486 9,566 
Accident 821,471 341,943 
Y= | eee 1,565,976 687,632 
Group A. & H. 1,646,804 1,320,954 
Workmen's comp. e: 7,899,442 4,086,571 
Liability (not auto) ...... 5,530,410 2,127,324 
Auto liability .. --- 21,761,448 11,154,538 
Auto PDL : . 11,333,695 4,746,095 
Auto phys. dam. . 5,262,092 2,027,023 
Aircraft phys. dam. 32,688 7.952 
P.D. (not auto) 921,285 266,531 
Fidelity ‘ 31,709 30,428 
Glass ..... . ade an 516,562 200,783 
Burglary, theft .................... 1,291,080 499,871 
Boiler, machinery iia 25,541 8,080 
EE deteenbccchdines ccscesseeees, 62,049,639 29,492,238 


General Casualty, Seattle—Assets, $56,056,024, 








incr., $7,957,783; loss res., $16,447,218; unearned 
prem., $17,951,993; capital, $2,000,000; surplus, 
$12,776,622, incr., $3,209,008 

Workmen’s comp.  ............ 21,418 —4,683 
Liability (not auto) 4,695,175 1,840,649 
Auto liability . 14,699,381 6,105,580 
, ok ee 8,094,707 3,193,467 
Auto phys. dam. ......... 4,915 2,694 
P.D. (not auto) 1,286,082 447,390 
Fidelity 469,867 160,016 
Surety 1,579,971 262,072 
OE scssnssocs. 408,529 170,633 


VIDENT PROGR 





During 1954 


Accident and Health Premium 
Income Increased . . ....., 


Life Insurance in Force gained . .. . 


- $ 4,093,725.63 
- $323,391,085.00 





1934 ME $3,700,782.68 
1944 S$ | | 053,448.64 


LIFE INSURANCE IN FORCE 
1934 HME $71,043,561.00 


1944 HN $225,251 704.00 
1954 





ACCIDENT AND HEALTH PREMIUMS 


OO eee 


$44,801,094.16 


$1,485, 107,187.00 











Another year of outstanding production gains — thanks to an outstand- 
ing group of Provident producers and brokers in 47 states and Canada. 
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INLAND MUTUAL 
INSURANCE COMPANY 
HOME OFFICE 
HUNTINGTON, WEST VIRGINIA 


In our 18th Year 
of Successful Operation 
Specializing in 
FINANCIAL RESPONSIBILITY 
RISKS 
LOCAL AND LONG 
DISTANCE TRUCKS 





Prompt and Efficient Nation-wide Service 
Licensed in 22 States and the District of Columbia 
Financial Condition as of December 31, 1954. 
Assets: $2,892,322.30 Surplus: $1,269,603.20 


NON-ASSESSABLE 
Rated ““A--” (Excellent) by Alfred M. Best Co., Inc. 











, TRINITY UNIVERSAL 


INSURANCE COMPANY 


FIRE » CASUALTY - BONDS 


EDWARD T. HARRISON 


chairman of the board 


GORDON 5S. YEARGAN 


president 








NATIONAL INSPECTION CO. 


CHICAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 52 years. 


Inspections and Underwriting Reports. 


‘H. B. Chrissinger 


Manager 


R. L. Thiele 
Asst Manager 


P. A. Pederson, Chief Inspector 

















Premiums Losses 
Earned Incurred 
$ 
Burglary, theft 754,936 346,590 
Boiler, machinery 535,578 95,084 
Total 32,550,59 12,619,492 








General Fire & Casualty, N. ¥.—Assets, $18,- 



























472,961, incr., $1,624,840; loss res., $9,037,62; 
unearned prem., $2,512,734; capital, $1,000,000; 
surplus $4,038, 298, incr., $341,217. 
Stat. p.d. (ex. N.Y.) ....... 441,422 283,056 
Accident .. 179 26 
Health ... 40 
Group A. & H. ..... 229 
Workmen’s comp. 1,500,276 506, 394 
Liability (not auto) 391,612 140,323 
Auto liability ........ 2,463,494 1,176,258 
Auto PDL ....... 961,838 380,081 
Auto phys. 42,397 17,029 
P.D. (not auto) 45,187 21,535 
Fidelity 14,061 5,654 
Surety . 60,196 28,432 
Glass oak 329 97 
Burglary, theft ... 1,929 526 
Boiler, machinery 14 ininuenioes 
State auto (ex. N. 2,158,946 2,177,812 
Stat. auto (N.Y.) 1,793,044 1,201,683 
Stat. P.D. (N.Y.) . 369,587 179,873 
EE. Waisanisatateddl 10,244,788 6,118,784 
General Mutual, Albany—Assets, $6,366,286, 
incr., $984,543; loss res., $3,086,586; unearned 
prem., $1,277,072; surplus, $1,121,902, incr., 
$276,103. 
Group A. & H. 40,261 10,401 
Workmen’s comp. . 1,788,638 852,669 
Liability (not auto) 271,779 154,075 
Auto liability ...... 1,254,013 707,460 
Auto PDL. ........... 498,839 214,519 
P.D. (not auto) 2 60,024 37,346 
eee 3,913,554 1,976,470 


General of Seattle—Assets, $108,639,337, incr., 












$16,920,416; loss res., $4,231,338; unearned 
prem., $41,413,904; capital, $2,000,000; surplus, 
$52,893,337, incr., $16,683,212. 
Fire 21,412,926 6,187,635 
Extended coverage ............. 6,492,444 3,179,222 
Torn., wind (ex. crops) .. 54,826 —927 
Sprinkler and water dam 37,524 3,321 
Expl., riot, civil comm. .. 26,275 2,845 
Earthquake 250,482 5,161 
Ocean marine 499,860 267,008 
Inland marine....... 2,805,102 1,088,751 
Liability (not auto) 6,093 1,032 
CG EAI Com 22 
Auto phys. dam. $a 913,137 4,044,871 
P.D. (not auto) 1,704 55 
530 —15 
Surety ........ Ce = hanna 
(eae 35,486 22,635 
Burglary, thef 20,823 6,213 
Total .. 43,619,229 14,808,031 


General of Trieste & Venice—Assets, $3,396,- 



















































867, incr., $1,593,436; loss res., $193,566; unearned 
prem., $1,285,154; capital deposit, $500,000; sur- 
plus, $1,893,655, incr., $872,012 
Fire 837,546 367,743 
Extended coverage . 178,460 231,437 
Torn., wind (ex. crops) .... 2,130 1,169 
Sprinkler and water dam. 1,827 746 
Expl., riot, civil comm. .... 348 107 
Earthquake i 2,263 156 
Ocean marine . 46,381 26,592 
Inland marine ..... 4,350 3,285 
Auto phys. dam. .... 51 8 
Aircraft phys. dam. os 2 2 
Burglary, theft .... ae 48 3 
SUNIL “Adicadasccamscctussetaresonionoad 1,073,406 631,247 
Glens Falls—Assets, $90,652,135, incr., $9,698,- 
273; loss res., $16,422,759; unearned prem., 
$28,705,307; capital, $3,250,000; surplus, $37,- 
217,430, incr., $8,312,395. 
Fire J 3,629,272 
Extended coverage J 1,619,929 
Torn., wind (ex. crops) .. 95,243 439,152 
Sprinkler and water dam. 27,210 13,434 
Expl., riot, civil comm. ..... 4,915 506 
TEPER cccccccsceccscesenes - 19,308 57 
Crop-Hail ....... 44,877 31,466 
Ocean marine 1,944,205 967,590 
Inland marine ........... 2,225,769 1,131,005 
Aircraft phys. dam. 166,153 39,356 
Accident oie 267,071 91,699 
Health ........... 14,224 6,150 
Group A. & H. ... 108,796 38,090 
Workmen’s comp. .... 2,783,597 1,361,852 
Liability (not auto) 2,486,579 1,211,115 
Auto liability ........ 6,549,630 3,394,594 
Auto PDL .........0 3,279,023 1,391,782 
Auto phys. dam. .... 5,036,298 2,286,10 
FP.D. (not auto) . 445,323 182,892 
Fidelity sats 273,414 84,080 
Surety .... 963,212 124,731 
Glass . dapiises ined 261,300 101,870 
Burglary, theft ...... : 581,680 230,512 
Boiler, machinery a 1,446 1 
Multiple line N.O.C. : 52,922 28,672 
. RR: ‘38, 857,848 18,406,042 
Glens Falls Indemnity—Assets, $49,101,798, 
incr., $5,130,239; loss res., $10,450,846; unearned 
prem., $18,267,014; capital, $1,500,000; surplus, 
$17,431,130, iner., $4,227,955. 
Fire ... ... 5,664,680 2,309,537 
Extende é . 1,478,917 1,030,864 
Torn., wind (ex. crops) .... 60,609 279,460 
Sprinkler and water dam. 17,315 8,549 
Expl., riot, civil comm. .... 3,128 322 
Earthquake a 12,287 36 
Crop-Hail ...... 28,558 20,023 
Ocean marine . 1,237,221 615,739 
Inland marine .... 1,416,399 719,730 
Aircraft phys. dam. 105,734 25,045 
Accident 169,954 58,354 
Health ........... 9,051 3,914 
Group A. & H. .. 69,234 24,239 
Workmen's comp. ... 1,771,380 866,633 
Liability (not auto) 1,582,368 770,710 
Auto liability ........ 4,167,946 2,160,196 
Auto PDL. ............. 2,086,651 885,680 
Auto phys. dam 3,204,917 1,454,796 
P.D. (not auto) ..... 283,388 16,386 
Fidelity ............ 173,991 53,505 
Surety 612,953 79,374 





Premiums 

— 

IIR sctisceastdedeinlaiiuisbicsicicucesvabebi 166,282 
Burglary, Theft 370,160 
Boiler, machinery 919 
Multiple line N.O.C. ............ 33,678 
Total 24,727,720 





Granite State Fire—Assets, $12,122,987, 






















Losses 
— 


64,690 
146,690 


82 
18,246 
11,712,936 


incr., 


$1,001,963; loss res., $1,108,602; unearned prem,, 

$5,103,340; capital, $1,250, 000; surplus, $5, 452, 

437, incr., $977,361. 

Fire 2,882,843 1,289,146 

Extended coverage... 709,633 827,261 

Torn. wind (ex. crops) .... 24,940 

Sprinkler and water dam 5,034 

Expl., riot, civil comm. .... 9,135 

Earthquake ..... 9,455 

Crop-Hail 39,070 

Ocean marin 351,33 

Inland marine .. 463,646 

Multiple line ..... 1 

Workmen’s comp. . 

Liability (not auto) - 2,822 

Auto liability ...... 7,420 

Auto PDL. ........... 3,721 

Auto phys. dam 986,139 

Aircraft phys. dam. 35, ¥ 22) 884 

P.D. (not auto) 

Fidelity 3, 723 "596 

Surety 14,917 18,681 

Glass 789 521 

ary. theft * 3,349 1,003 
Total 5,553,838 3,232,669 




























_ Guarantee, Los Angeles—Assets, $5,746,721, 
incr., $406,984; loss res., $2,789,136; unearned 
prem., $1,643,122; capital, $311,280; surplus, 
$531,214, incr., $16,842 
Workmen’s comp. 2,481,799 
Liability (not auto) 318,744 160,546 
Auto liability ......... 876,850 492,881 
Auto PDL. ........... 515,217 260,679 
Auto phys. dam. 698,589 329,391 
P.D. (not auto) . 97,153 26,576 
Burglary, theft 51,792 19,827 
Total ... 6,556,501 3,771,702 
Gulf, Dallas—Assets, $34,719,389, incr., $8,- 
841,106; loss res., $2,349,226; unearned prem., 
$13,775, 856; capital, $2, 250, 000; surplus, $16,726,- 
425, incr., $7,419,610 
Fire 4,621,140 1,929,299 
Extended coverage ............ 2,170,397 949,564 
Torn., wind (ex. crops) .... 11,376 2,438 
Sprinkler and water dam .... 2,128 741 
Expl., riot, civil comm. .... 5,280 —141 
Earthquake ...... 9,587 1,492 
Crop-Hail _....... 3,233 615 
Inland marine ...... 544,777 228,392 
Liability (not auto) 84,726 19,519 
Auto liability .... 2,376,190 873,380 
Auto PDL ...... 1,487,283 508,793 
Auto phys. dam. . 2,994,949 1,085,407 
P.D. (not auto) yf 2,105 
Ee: ee 
eee 25,143 
Burglary, theft P 3,230 
eee 5,629,983 





Hardware Dealers Mutual Fire, Wis.—Assets, 


$31,734,582, incr., 
unearned prem., 


$1,502,086; 
$16,079,839 ; 














loss res., 
guaranty funds, 


$905,868; 


$500,000; surplus, $11,937,796, incr., $725,880. 
Fire 10,863,639 2,729,447 
Extended coverage 3,300,656 2,301,373 
Torn., wind (ex. crops ; 3,571 335 
Sprinkler and water dam. 7,580 347 
Expl., riot, civil comm. .... 3,289 308 
Earthquake _.......... a 7,181 22 
Inland marine .. 728,408 364,080 
Multiple line N.O.C. 47,577 55 
Auto phys. dam. ........ .. 1,396,639 354,261 
Excess of loss reins. ae 12,736 —363,238 
UE. -caneesnivssenninnenisensienannnn 16,371,281 5,387,490 
Hardware Mutual Casualty, Wis.—Assets, 
$70,946,274, incr., $7,213,076; loss res., $25,733,- 
496; unearned prem., $20,683,058; guaranty 












fund, $1,600,000; surplus, $14,310,640, iner., 
$2,782,023. 
PEND. <caxcisiinssnsninvarsbathipinansediieacicss 22,530 13,719 
Extended coverage “ 7.132 2,955 
Torn., wind (ex. crops) .... 37 129 
Sprinkler and water dam 84 7 
Expl., riot, civil comm. .... 15 3 
Earthquake ... - 41 21 
Inland marine . 922 629 
ee cin 65,922 12,714 
>} ae 776,232 472,046 
Hospital & Med. 269,826 217,150 
Group A. & H. 5,909,917 4,717,233 
Workmen’s comp. seu 13,694,416 7,446,325 
Liability (not auto) 2,315,325 928,803 
Auto liability ............ 16,882,431 8,358,349 
Auto PDL . .. 8,433,957 3,688,400 
Auto —— dz . 9,205,885 3,471,416 
<P ATR E NI 0 bed 


“Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 


Boltimore Los Angeles 
Boston Montreal 
Chicago New Orleans 
Columbus, O Philadelphia 
Dallas San Francisco 
Houston Seattle 


OCEAN MARINE 
INLAND MARINE 





HOMEOWNERS’ COMPREHENSIVE | 


MANUFACTURERS OUTPUT 
and similar covers 








Marc 


P.D. | 
Glass 
Burgla 
Excess 
Total 


Hart 
incr., | 
prem., 
$155,19 
Fire .. 
Extend 
Torn., 
Sprink 
Expl., 
Earthq 
Crop-F 
Inland 
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INDEPENDENT ADJUSTERS 




























































pone 29 
Premiums Losses Premiums Losses Ideal Mutual, New York—Assets, $8,709,253, $ 567; $ 
Earned — — — incr., $19,505 loss res., $3,558,632: poe er ty capital, i 5eb aber comin Sn eee 
PD. (NOt AUTO) wereccsecrseeneees 761,380 375,362 Workmen’s comp. «cc 312,726 195,792 169,462. ns SR, Ce MG The Meee, GaSe ; 
EE,  ccccseiniean 470,358 233,677 Liability (not auto) . 125,330 49,954 F Preitenias Rasa a lee 
Burglary. theft sa 415,942 188,787 Auto liability .......... 335,323 98,769 Earned Incurred a — 
Excess of loss reins . 105,154 352,817 Auto PDL. ........... 203,012 74,201 $ Fire santos 242.4 
RR cc eenoiscncented 59,337,514 30,481,150 Auto phys. dam. 333,665 70,678 Workmen's comp. cesses 1,187,160 369,929 Extended coverage ............. 165,709 31235 
__ P.D. (not auto) 36,140 8,312 Liability (not auto) 123,388 7,825 Torn., wind (ex. crops) .... 3,696 ‘194 
Harford Mutual, Md.—Assets, $8,060,557; Fidelity ns 8,949 8,897 Auto liability ....... 842,673 372,262 Inland marine ... ve 45,772 38,940 
incr., $1,075,155; loss res., $607,284; unearned Surety . 16,167 4,530 Auto PDL ............ 310,058 138,788 Accident _ mn 1.780 "242 
prem., $3,640,967; surplus, $2,902,894, incr., Glass ......... 12,585 5,048 P. D. (not auto) 4.350 1,148 Workmen’s comp. . 756,264 517,366 
$15,188 oA Burglary, 24,533 TO. “TO ccae re 2,467,632 889,955 Liability (not auto) 294,199 113,031 
iar ere dcencaeccaenriehy 2,565,490 1,273,154 Treaty reinsur: ance 78,675 46,160 Auto liability 1,200,266 679.45 
Pyiended coverage 575,018 CO 1,538,106 576,960 _ Illinois Fire—Assets, $4,492,642, incr., $109,- Auto PDL. ............... 743,869 443,821 
Torn., wind (ex. crops 5,853 11,472 567; loss res., $432,911; unearned prem., $2,114.- Auto phys. dam. 1,526,306 798,239 
Sprinkler and water dam_ 794 1,051 Hoosier Casualty—Assets, $7,271,198, incr., 317; capital, $800,000; surplus, $1,706,856, incr., P. D. (not auto) 7 84.435 25,091 
Expl., riot, civil comm. .... 282 95 $614,876: loss res., $1,279,148; unearned prem., $3,332. ’ Fidelity ......... 1,510 1,649 
Earthquake .... se SS ee $1,910,613; — Geeeees «GE, «Ge | UR | eratttenrectrenssiiicnens 1,277,455 558,193 Surety .. 5,280 10,469 
Crop-Hail _..... 128,886 142,889 811, incr. $450,9 Extended coverage -- 496,155 363,756 Glass .... 17,891 4,761 
Inland marine 21,500 13,174 A. & H. 3,048,113 1,513,487 Torn., wind (ex. crops) .... 25,672 20,824 Burglary, theft 38, 19,752 
Homeowners ......... 321 1 Group A. & H. .... . 991,021 672,275 Sprinkler and water dam.. 3,331 1,307 | 5,224,939 2,946,650 
Liability {not auto) . sw anes i a Bn auto) = 6,739 be —_ civil comm ....... 238 21 
Auto liability... ; 51, uto liability ...... 1,014 213,868 Earthquake .................. 2,865 2 
Aiifis BES oe 170,848 102,322 Auto PDL. ........... 748,090 299,337 Ocean marine 16,754 38,646 Cheb oases SiS 54123, Incr e110 64; loss 
Auto phys. dam. .. 318,673 138,055 Auto phys. dam. 1,156,880 415,097 Inland marine ..... 236,194 135,743 res., $4,268,573 unearned ‘prem., $4,794,195; sur- 
P.D. (not auto) ‘ — — aa P.D. (not auto) 12,344 1,881 Liability (not auto) 2,172 603 had $4,341,067 oo $846,301.” $4,794,195; sur- 
TROD sacsscesaccssensessessonson . 4,082,711 2,276,996 Glass 569 20 Auto phys. dam. . 48,123 36,890 ~ liability .. ay "2.9 1,985,913 
Auto medical 115,550 43,069 Glass .... 199 34 ‘Auto PDL ........... "936,240 
Hartford Accident—Assets, $346,668,543, incr., Other medical a 6,934 1,354 Burglary, 528 323 Auto phys dam 1 782.776 
$42,629,291; loss res., $126,692,135; unearned _ Total 6,950,942 3,167,130 Homeowners ve 4,624 em "369,708 
prem., $81,353,581; capital, $10,000,000; surplus, WE anthicitntnideeeaies 2,082,252 1,157,261 Total = 5,074,637 
$102,105,119, inecr., $21,878 —_~ a anem gg et * Casualty—Assets, $17,695,719, 
ACCIGONE  ........ceceerseesrercessseeees i 720, incr., y > ; loss res., $2,699,267; unearned Industrial Indemnity—Assets, 5,737,826, 
Health... 195,356 56,444 prem... $7,042,491; capital, “$1,750,000; surplus, incr., $2,843.819:,loss res., $20,473'506; unearned nee ee ae Sane ene er 
Hosp. & Med. . 356,020 153,288 $6,821,933, incr., $1,215,788. prem., $3,952,315; capital, $1,058,625; surplus, 761.797, incr., $498,406; loss res. $685,051; un- 
Group A. & H. .... 4,239,499 2,793,900 FATE ancccerecsnseeccerereneeeenree 1,609,281 837,809 $6,720,558. incr., $107,413 ae ee ee 
Workmen’s comp. 40,314,111 23,746,439 Extended coverage ............ 889,852 506,460 Fire 80,347 43,912 = : 
Liability (not auto) 22'919,825 11,635,300 Torn., wind (ex. crops)... 2,616 650 Extended coverage .......... 9/5 wa Se =U 
Auto liability 55,051,744 31,236,596 Sprinkler and water dam 715 13 Sprinkler and water dam 83 3 fe — — 
Auto PDL 28,902'341 12,318,209 Expl., riot, civil comm. .... 2,027 2 Expl. riot, civil comm wn. © —2 asses ae eee _— La 
Auto phys. dam. 760,396 340324 Earthquake . 3,412 Earthquake 4,267 Se See a 
PD. (not auto) ~ 5.248.273 1,967,945 Crop-Hail ... 156.769 98,853 Inland marine . 2 E-free see 19,120 
Fidelity nue 4,399,383 1,595,027 Inland marine 43,583 22.172 Workmen's comp. 21,727,354 11,527,261 Suto Rability .... — 86 
SUTELY rn 5,126,512 591,862 Misc. fire .......... 22/668 7.218 Liability (not auto) 164,844 75, ye mee Ngo 653,632 482,908 
dine 1.732.430  _ 623,978 Workmen's comp. 2,437,841 1,334,572 Auto liability ....... 231,071 162,376 SwO phys. dam. a 0COl “ae 
Burglary EIN perenne 5.018.274 2,041,558 Liability (not auto) 386,897 ‘114.511 Auto PDL. ......... 150,354 120,774 FD (mot auto) . oa = 
__ ee 175,949,695 89,821,155 Auto lability oii 1,545,688 765,867 ey — = 18,008 117,299 . 4 — ape a ease aes = 
Auto PDE ......... 959,491 414,865 not auto Y \ _ — 
Home of Hawaii—Assets, $5,226,152, incr., Auto phys. dam. 1,275,158 590,074 Fidelity ............ 8,462 —1,389 
$622,913; loss res., $509,909; unearned prem., P.D. (not auto) 248,877 19,963 Surety .. 75,737 —98,814 Liberty Mutual Fire—Assets, $46,697,798, incr., 
$954,531; capital, $1,000,000; surplus, $3,244,745, Fidelity .......sssesssssssssssssecsses 17,549 4,904 Glass ..... 922 671 $3,103,547; loss res., $7,713,278; unearned prem., 
incr., $442,694. Surety 210,945 243,901 Burglary, theft 3,367 2,283 $22,426,651; surplus, $14,428,609, incr., $1,590,891. 
a 44,275 2,298 Glass 28,054 11,252 », ee 22, 725,414 12,066,290 Fire 3,792,686 
Sxtended 6,697 4,395 Burglary 56,798 28,555 Extended coverage 3,488,907 
Earthquake fe Total 9,898,221 5,001,637 Ins. Co. of Texas—Assets, $10,056,938, incr., Torn., wind (ex. crops 12,274 





A 








CALIFORNIA 


LARGEST 
EAST OF 
LOS ANGELES 





FLORIDA 





MIAMI 
x he RAYMOND N. POSTON, INC. 


ore all lines 
W. 8th oe 






Refer to Miami Office 











ILLINOIS 





JAMES J. HERMANN CO. 


175 W. Jackson, Chicago 
HArrison 7-9381 
Aurora, Ill.—Merchants Nat'l. 
Bank Bldg.—Aurora 6-5125 
Waukegan, I1l.—228 N. Genesee St. 
MAjestic 3-0936 


Joliet, ll.—Morris Bldg. 
JOliet 6-2613 














Since 1920 
E. 8. GARD & CO. 


Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 


SSE 











ILLINOIS (Cont.) 


J. R. McGowan, Pres. 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
Phone HArrison 7-3230 
175 W. Jackson Blvd., Chicago 4 











J. 


L. FOSTER & R. K. FOSTER 


Insurance Adjusters 
First National Bank Building 

Springfield, Illinois 

Inland Marine 


Fire Casualty 





MINNESOTA _ 


INSURANCE CLAIM SERVICE | 
EVERY DAY - EVERYWHERE 
IN MINNESOTA 


ARTHUR J. TAYLOR CO. 
ND AVENUE SOUT 
MINNEAPOLIS 2. MINNESOT 













OHIO (Con‘t.) 


LOVELL & COMPANY 


= Automobile — Casualty 
Inland Marine — Aviation 








Phone Main 1-5882 

















the OLOFSON CO. 


claim adjusters 


Branches 


Serving Minnesota since 1940 
Plymouth Bldg.—Minneapolis 
24 hour phone—Capitol 4-0066 


Empire Bank Bldg.—St. Paul 
Ist Nati. Bank Bldg.—Rochester 





THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 
416 Citizens Bldg., Cleveland 14, Ohio 








MISSOURI 


Phones Off. Su. 1-2666 — Res. Fa. 1-9442 

















LIVINGSTONE 
ADJUSTMENT SERVICE 


619 E. Capitol Ave., Springfield, Illinois 
Branch Offices: Decatur — Mattoon — 
Mt. Vernon — Belleville — Quincy 
Covering Central and Southern Illinois 
All Lines of Fire & Casualty 














JOHN H. HUNT & CO. 


330 So. Wells St. Chicago 6, Iil. 
Investigators and Adjusters 
ALL CASUALTY LINES 
Servicing Chicago & vicinity, Waukegan, 
1., Gary. Hammond and Northwestern Ind. 
We — hh: 4 S. Genesee St.; 
By . DElta 6-8822 


our Service 
Phone HArrison 7-0153 


Night—@@rnelia 7-0182 











MICHIGAN 





MICHIGAN CLAIM SERVICE, INC. 


105 Hollister Bldg. — Lansing, Michigan 


Phone 59475 
Bra 
Battle Creek Flint Lansing 
Benton Harbor Grand Rapids Monroe 
Detroit Kalamazoo ‘usk: 


Pontiac Saginaw 
24 hour switchboard for entire state 
Phepe—Lansing—59473 





St. 


St. 
Tel 





Cotton Belt Bidg. 


Louis, Missouri 


Insurance Adjusters 
All Lines 
H. H. Building 


Louis, Missouri 
ephone Garfield 1-2464 Telephone 5-6695 


Cape Girardeau, Missouri 


JOHN L. GARD and ASSOCIATES 


Cape Girardeau, Mo. 


OKLAHOMA 





Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 








NEVADA 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 
507 Orpheum Building, Tulsa, Oljahoma 





Cec 








Servicing 


R. L. GRESHAM & CO. 


Multiple Line Adjusters 
410 E. Carson Ave. 
Las Vegas, Nev. 
Beatty and Ploche, Nevada—St. George 


Utah—Kingman, Arizona—Needles 
ser, California, and Intermediate Points. 


jar 


Phones 2-5460 4-3850 











UTAH-IDAHO 


and 
and 








OHIO 














_0. R. BALL, INC. 


Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohie 
Phone: SUperior 1-7850 


Fire — Inland Marine — 


IWSURANCE ADLOSTERS 


428 So. Main - Salt Lake City, Ut. 
Tandy & Wood Bldg. - Idaho Falls, Id. 
Sonnenkalb Bldg. - Pocatello, idaho 




















Vitw 
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‘ i 5 Losses 
i 3Ses Premiums Losses Premiums 
i sme Earned — ~—* — 
$ $ “ iability (not auto) ses 64,297 32,209 
Sprinkler and water dam. 49,495 4,137 Accident ssemescsmnsnssesnenenenene 1,595,180 590,429 Liability (mot auto) ; -_— <. 
Expl. riot, civil comm. ... 4,179 27,845 Health... . 486,766 200,811 ‘vito PDL , ma 0 Gea 
Earthquake coveccevees 82,510 376 Group A. & H.. . 1,017,429 450,916 Auto phys “dam. . 1,713,201 646,783 
Ocean marine . : 112 Workmen’s comp. 19,711,425 11,560,379 5° PoP auto) "13,186 5,752 
Inland marine . 1,362,861 | iability (not auto) -,9,164,334 3,777,008 curety 182,397 11,054 
Multiple peril . 8,357 Auto liability 21,602,910 11,835,287 Cyc 363 746 
Ses rave, om. 40,307 Auto PDL ow ror PK Burglary, theft ..eoccssssccessssee 813 an 
Kite Inability pied assars Sule pee) ; 2,697,691 1,120,641 HORDES WAGES | rrr “14,308'308 6,946,089 
Auto PDL 4 is cones ecceameenngeiamensianns 
ee = : : Merchants Indemnity—Assets, $20,593,934, 
_. (TOE AUTO) csecseserseceneerers 4,189 2519 Burglary, theft ssccccssccsscsees incr., $1,019,349; loss res., $1,255,778; wneemeed 
Burglary, theft ......ccccccscceeree 39 2,973 Boiler, machinery , Fe PO 7) $2,000,000; surplus, 
Excess of loss reins aes TELS _— 437, incr., $3,209,319. an 
THOR ceosesccscncccecnsssvcssnvsnsscones ’ ’ . ‘a ' - eosin Extended coverage ois See 38 are 
ity—As- ts Indemnity—Assets, 024, » Ai ft 75. dam. . m a 
eta rere ne rib: loss res, $2,350,. incr. $2,214,917; loss Tes., $3,254,422; unearned Accident er ecmnn : 3,006 
386. unearned’ prem., $1,954,488; capital, $600,- prem., $6,890,105; capital, $1,500,000; surplus, Workmen’s COMP. mum b.a24 
000: surplus, $1,721,159, 00a a maaey 2 114.724 pong A auto) ae tk 
Workmen's comp. ... f F J . 2,414'520 a ‘ "922'441 
Auto ability oii "11371294 921:717 SEAL ,cias eatoancuncr 6,306,909 2,529,244 ‘Auto phys. dam. 426.493 
Auto PDL ............ . 806,648 443,398 P.D. (not auto) ee 
Auto phys. dam. . 1,374,244 558,337 ; P 1,896,745 Surety = 
P.D. (not auto) de 8,876 5,249 Merchants Fire Assurance—Assets, $11,896,745, Glass 25,080 
Total "53201035 3,069,422 incr., $60,255,636 loss res., $5,085,497 unearned Burglary, theft .. 46.345 
ee we ee er nies prem., $15,137,555 cumtiel. $3,000,000; surplus, Co]]. (not auto) . —— 2 93583733 
j d Casualty—Assets, $179,547,637, incr., $32,976,326, incr., $8,629,680. Total 7,249, 362, 
$21.573,743: — = $49,997,992; unearned Fire 7,043,254 2,867,157 
prem., $52,567,296; capital, $3,890,083; surplus, Extended coverage .............. 2,779,973 ae 4 Midwestern Fire & Marine, St. Louis—Assets, 
$61,255,684, incr., $13,874,254. Torn., wind (ex. crops) .... 45,070 5 $3,341,382, incr., $577,827 loss res., $99,539; un- 
Fire 862,559 453,461 Sprinkler and water dam. 10,655 2,346 earned prem., $1,885,284; capital, $500,000; sur- 
Extended coverage ..........0 320,660 744,484 Expl., riot, civil comm. .... 1,204 288 plus, $1,280,295, incr., $262,420. 
Torn., wind (ex. crops) .... 12,696 228 Earthquake ........ an 25,286 100 Fire 290,110 47,704 
Sprinkler and water dam. 99,664 52,857 Ocean marine «1,143,586 360,967 Extended coverage .... . 280,579 50,416 
Expl., riot, civil comm. .... 15 45 Inland marine .... .- 1,063,537 552,823 Torn., wind (ex. crop 432 48 
Earthquake TS nee Aircraft phys. dam. 125,396 81,701 Barthquake wuss . 2a 
Inland marine 195,728 110,963 Accident ,(indiv.) = yd a Auto phys. dam. “444,637 248.819 
Aircraft phys. 1,002 1,825 Workmen’s COMP... 16,45 , OS GROTTO 1,015,817 346,989 


Milbank Mutual—Assets, $2,023,265, decr., 
$390,424; loss res., $67,174; unearned prem., 
$997,921; surplus, $874,668, decr., $565,967. 

Fire 935,592 492,692 
Extended coverage ..... -- 746,589 1,063,635 








Torn., wind (ex. cro 9,198 11,207 
Auto liability . 33,178 5,012 
Auto PDL un. we 18,419 2,224 
Auto phys. dam. = 26,620 4,685 

Se 1,769,599 1,579,458 


Mill Owners Mutual Fire, Des Moines—Assets, 

























$8,278,913, incr., $372,419; loss res., $878,624; un- 
earned prem., $5,069,836; surplus, $1,804,713, 
decr., $107,869. 
Fire 3,473,496 1,302,173 
Extended coverage .... .. 813,162 678,389 
Torn., wind (ex. crop: ae 84,831 31,053 
Sprinkler and water dam. 17,572 5,711 
Expl., riot, civil comm. ...... 383 45 
Earthquake  ....cccsc 9,025 336 
Inland marine ....... 286,556 143,700 
Liability (not auto) 25,897 9,331 
A ESERVES Auto liability ...... 390,140 226,013 
D ' Auto PDL ou... 09, 118,757 
The ample funds set aside by Pawtucket Auto phys. dam 551,008 256.290 
Mutual as reserves for losses and un- oe auto) ae mM . 
earned premiums provide security for Burglary, theft 12,012 4.212 





all policyholders. Total -... 5,775,560 2,711,328 










ALES MATERIAL Millers National—Assets, $11,070,048, incr., 
, tent $48,079 loss res., $1,176,140; unearned prem.., $5,- 
Powtucket Mutual makes it easy for its 436,815; capital fund, $1,000,000; surplus, $4,001,- 
agents to solicit additional business by a decr., $16,813. ese eee 

+ ehe ; @ e ,477, 435, 
furnishing up-to-the-minute soles ma Extended coverage ........ 907,557 935,372 
terial. Torn., wind (ex. crops) 108,732 53,548 
Sprinkler and water dam. 7,792 3,362 
ERRITORY Expl., riot, civil comm. ..... 444 54 
ee, — eran - mm 

Pawtucket Mutual operates in twenty cean marine .. : y 5 
states from Maine to Mississippi and pee marine .. . 721,991 349,055 
“ a jiability (not auto) 2,412 1,551 
west to Wisconsin. Auto phys. dam. 213,880 94,807 

fe |. ae 1 














’ +35. 
5,609,865 2,975,816 
tice is based on a sympathetic under- 


standing of assured’s needs and agent's Minnesota Mutual Fire & Casualty—Assets, 
requirements. $2,159,776, incr., $78,454 loss res., $341,737 un- 
earned prem., $579,295 guaranty fund, $500,000; 


ISION surplus, $1,100,258, incr., $57,924. 
Fire 3,533 48 
Not content with merely meeting today's = Extended Coverage «00000 1,346 373 
problems, Pawtucket Mutual looks for- “3 Torn., wind (ex. crops) .... _ Se ee 


53 
NDERWRITING Burglary, thei 712 831 
Pawtucket Mutual's underwriting prac- — ve . 4,823 2,353 















Inland marine ................ . 143 500 
ward for new methods and ways to Liability (not auto) 36,778 8,90 
serve its policyholders more efficiently. Auto liability ..... 406,315 180,208 
Auto PDL ......... 239,252 105,675 
Auto phys. dam. 419,020 178,913 
P.D. (not auto) . 1,858 2,0 
Pp A WwW T U oe K E T M U T U A L Burglary, theft . 3,866 1,469 


INSURANCE COMPANY a — aa 


: » 2,440 
25 MAPLE STREET, PAWTUCKET, RHODE ISLAND INCORPORATED 1848 TNIME sss sscsussiensstiheeantgstseios 1,114,609 482,278 


M.F.A. Mutual—Assets, $11,260,743, incr., $2,- 
945,517 loss res., 2,128,386 unearned prem., $4,- 
561,875 surplus, $2,514,571, incr., $492,962. 










































Fire 556,038 309,345 

Extended coverage .............. 233,754 105,546 

Unsatisfied judgement _ ers 

o A | S A L S Workmen’s ‘comp. ....... 178,752 152,535 
Liability (not auto) 115,896 i 

— — is 2,304,206 1,685,688 

e = is uto a 3,746,591 988,494 

FOR CORRECT COVERAGE AND PROOF Auto phys. dam. Rigi > bt 1,653,007 

ee eee 49,385 16,502 

TYDES S Glass 2,946 315 

OF LOSS ON ALL TYPES OF 3UILDING oe ence ‘ e7o.402 202,708 

a Road service . ve 22,568 230 

AND EQUIPMEN;: Hospitalization 791,277 491.205 

TEL: : -sescmasaeieinnattianadenesen 11,603,963 5,743,137 

WRITE HOME OFFICE National American, Omaha—Assets, $10,171,- 


944, incr., $1,164,311; loss res., $451,437; un- 


COATS & BURCHARD CO. [Mpepiteateain aibaieuas 





Fire a ere pag 

’ C Extended coverage ...........+ 925,11 4 
CHICAGO 40. ILLINOIS ° THE PIONEER ORGANIZATION Torn., wind (ex. crops) ... 9°765 2'631 
Earthquake ....... 4,414 204 





——— 


Premiums Losses 
Earned Incurred 











$ $ 
Inland marine 65,036 27,987 
Auto phys. dam. ..... 49,642 25,346 
Glass 2,529 1,593 
MD. ‘scsccacniasisaossnssncosccevdi 3,888,855 —1,161,07 


National Grange Fire—Assets, $2,659,983, incr, 
$205,354; loss res., $124,000; unearned prem, 
$788,378 capital, $500,000; surplus, $1,165,523 
decr., $16,243. . 








Fire 303,139 133,733 
Extended coverage  .......0 65,629 105,728 
Inland marine ......... . 82,028 51,973 
Auto phys. dam. 574,681 189,022 
Catastrophe ....... . —19,679 “ana 

Total 1,005,799 480,463 





National Grange Mutual Liability—Assets, 
$22,049,345, incr., $3,535,600; loss res., $7,111,984; 
unearned prem., $5,595,754; surplus, $5,483,836, 
incr., $1,987,065. 









Fire 61,538 39,518 
Extended Coverage ........00« 14,001 7,588 
Inland marine ...... - 37,641 20,486 

. Fh, sucsesocseenseene 46,364 17,749 
Workmen’s comp. 340,151 654 
Liability (not auto) 830,825 174,109 


Auto liability ....... *. 6,956,673 3,191.24 
GURU PTFE) insaccccecces ms 
Auto phys. dam. 





P.D. (not auto) . 27,295 15,656 
Fidelity _.......... 24,916 5.407 
Surety 29 —700 


Liab. & Comp. Catastrophe 3,999 “i 
TEE. ssiienaubarmigemunnns 13,272,098 5,569,986 


National Reinsurance Corp.—Assets, $12,428,- 
162, incr., $2,902,790 loss res., $565,892; unearned 
prem., $1,758,784; capital, $1,200,000; surplus, 
$9,883,432, incr., $2,477,464. 


















Fire 966,697 494,347 
Extended coverage ..........+ 256,661 102,044 
Torn., wind (ex. crops) .... 42,295 143,260 
Sprinkler and water dam. 5,539 3,376 
Expl., riot, civil comm. ..... 184 382 
Earthquake .... “ 8,811 
Crop-Hail ....... 35,438 11,442 
Ocean marine 49,917 28,688 
Inland marine .... 84,357 44,555 
Aircraft phys. dam. 36 71 
Accident .... 54 
SS 7 a 15 9 
Group A. & H. 150 
Workmen's comp. ... 939 619 
Liability (not auto) as 9,451 3,790 
Auto liability ........ ~ 6,835 3,249 
Auto PDL ............. ee 2,956 339 
Auto phys. dam. . «- 116,872 84,775 
P.D. (not auto) 28 3, 
Fidelity _........... 11,320 4,286 
REAR aE en 31,604 15,268 
Glass 152 35 
Burglary, theft ..............c.00 760 1,141 
Boiler, machiner a 5 wnenial 
OUD | ccesctaninseiinennsiniennesicialenanss 1,635,687 945,495 


New Hampshire—Assets $52,043,300, incr., $3,- 
979,989 loss res., $3,930,497 unearned prem., $18,- 
093,661; capital, $4,000,000; surplus, $21,309,208, 
incr., $3,820,093. 















Fire 10,220,988 4,570,605 

Extended coverage .............. 2,515,973 

Torn., wind (ex. crops) .... 88,425 

Sprinkler and water dam. 17,848 

Expl., riot, civil comm. .... 32,390 

Earthquake en in 33,524 

Crop-Hail ......... 138,521 

Ocean marine 1,245,641 

Inland marine ... 1,643,837 

Multiple lines . 79 

Workmen’s comp. . 14 ‘ . 

Liability (not auto) . 10,007 .211 

Auto liability ....... 26,310 16,207 

Auto PDL ........... 13,1 7,035 

Auto phys. dam. 3,496,311 1,667,879 

P.D. (not auto) 302 = 

eae 13,208 2,111 

Surety 52,888 66,231 

Glass 2,800 1,850 

MUP GIOEY, COTE cisesesessessreseesses 11,875 3,561 

Aircraft PHD .. 81,138 
PGE ° siininiidiiscinninnns 11,461,283 





Newfoundland-American—Assets, $2,835,178, 
incr., $628,041 loss res., $766,079 unearned prem., 
$605,295; capital, $300,000; surplus, $580,816, 
incr., $21,789. 
















BNTRID -  sensisscsesmtcssihiishiipiishasciaaedidintines 137,238 79,655 
Extended coverage .............. 13,549 25,801 
Torn., wind (ex. crops) 1,675 116 
Sprinkler and water dam. 2,507 1,414 
pe eS $$ i 
Ocean marine . 32.247 32,537 
Inland marine 47,938 22,326 
Accident ...... 34,180 16,030 
Health a 5 ~~ dean 
Workmen’s comp. ©... 12,921 8,441 
Liability (not auto) 238,516 160,821 
Auto liability ...... 242,810 139,742 
Auto PDL. ........ 92,849 59,331 
Auto phys. dam. 227,753 81,377 
P.D. (not auto) . 34,568 14,664 
Surety 7,557 1,588 
Glass 8,113 1,329 











COOK COUNTY SPECIAL AGENTS—Fire & 
Casualty. Three openings with fine stock cos. 
Age to 45. $6,000 to 7,000 


CASUALTY & FIRE RESEARCH MGR.—H. 
O. well known independent. Correlate experience 
for possible deviations in auto & fire rates. 
Familiarity with ins. dept. filing helpful. 
$8,000 to 10,000 
INLAND MARINE UND’R.—to age 55. Good 
knowledge of cargo and jeweler's block impor- 
tant. Chicago location. Fine co. benefits. $6,500 


ae Call or Write 








ED BOYDEN 
CADILLAC EMPLOYMENT AGENCY 
220 So. State St. Chicago, Ill. 
WaAbash 2-4800 








March 
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—_—_— 
Premiums Losses 
Earned Incurred 

$ 

Burglary, TNELE ..ncccccccccccecoeeees 7,092 6,390 
Miscellaneous . 13,988 15,480 
Livestock — ........ - | 
Homeowners-N.O.C. ae | 
Total .oss.sss--sensevecsscsecsssesseseceee 1,155,793 666,612 


Niagara Fire, N. Y.—Assets, $98,477,689, incr., 
$18,264,677; loss res., $3,176,698; unearned prem., 
$26,242,027 capital, $5,000,000; surplus to policy- 
holders, $66,615,000, incr., $17,031,308. 


. 12,070,069 








Total 5 9,146,221 


Northern of New York—Assets, $48,908,629, 
incr., $8,328,494 loss res., $3,354,486; unearned 
prem., $23,209,576; capital, $3,300,000; surplus, 
$20,425,074, incr., $5,232,237. 











FILO ccceccceosccesesoeseeee 3,382,560 
Extended coverage ..... 3,193,879 
Torn., wind (ex. crop: pen 6,084 
Sprinkler and water dam. 13,910 3,557 
Expl., riot, civil comm. .... 1,832 808 
Earthquake = 20,172 685 
Inland marine ........ 740,386 368,902 
Liability (mot auto) 19,266 6,742 
Auto liability ....... 565,171 351,363 
Auto PDL .......... 346,645 224,024 
Auto phys. dam. 5,809,354 2,373,533 
ene 3,643 1,377 
Burglary, theft . 3,610 1,492 
| eee Ce 
Homeowners 53,259 33,649 

_ RRR 20,687,389 9,948,655 


Northwest Casualty—Assets, $24,643,080, incr., 
$2,698,402; loss res., $5,217,216; unearned prem., 
$9,596,674; capital, $1,300,000; surplus, $7,062,190, 
incr., $464,095. 












(N78 eee 70,763 58,115 
Liability (not auto) .. 1,670,614 680,028 
Auto liability ...... -- 6,354,051 2,767,345 
Auto PDL ............ «» 3,704,928 1,554,928 
Auto phys. dam .. 5,750,682 2,165,686 
P.D. (not auto) 300,399 100,472 
ID ddcipebiccatassecnd io 
Glass 161,731 70,370 
Burglary, 290,483 135,864 

CEE eituietnnbitamism anes 18,304,470 7,532,810 


Northwestern Mut. Fire Assn., Seattle—As- 
sets, $47,456,997, incr., $3,873,421; loss res., $2,- 
067,597; unearned prem., $25,106,122; surplus, 
—_— incr., $2,189,085. 
ire 
















16,368,272 5,783,917 
Extended coverage ............... 4,004,338 1,988,789 
Torn., wind (ex. crops) .... 81,792 26,343 
Sprinkler and water dam. 30,834 17,453 
Expl., riot, civil comm 3,045 448 
Earthquake ..... 30,910 
Inland marine ...... 1,819,639 676,529 
Homeowners A & - 7,294 51 
Liability (not auto) . 5,640 3,074 
Auto liability ....... 12,596 6,150 
Auto PDL. ........... 8,629 1,622 
Auto phys. dam. 151,099 43,055 
PD. (MOC AUTO)  ..cccccrcccocsccorse (ie 
Glass 13,145 6,606 
Burglary, theft ..........cccccscs 4,827 2,691 
Re 22,542,797 8,557,169 


Ocean Accident & Guarantee—Assets, $39,- 
224,845, incr., $4,860,027; loss res., $12,406,530; 
unearned prem., $10,763,914; deposit capital, $1,- 
000,000; surplus, $12,424,686, incr., $3,485,220. 
Hosp. and med. exp. ........ 28 











Aircraft phys. dam. . 32,544 "5,292 
| | re 324,744 134,203 
ae , 458,699 198,245 
Group A. & H. . 8,869 2,727 
Workmen’s comp. .... . 3,281,434 1,703,834 
Liability (not auto) - 1,892,667 621,652 
Auto liability. ......... . 3,852,075 1,840,112 
Auto PDL. .........00.. . 2,030,198 839,077 
Auto phys. dam. 7,674 2,264 
ea (not 308,465 85,165 
pouty sonia 239,308 70,900 
oo 148,284 13,984 
: ME “sexes 311,890 106,180 
puelary, ft ... 661,583 298,339 
oiler, machinery 2,099,583 714,779 
Water damage ..... ‘: , a eee 
Set Eee Ie . 15,658,100 6,636,759 


Extended COVETABE .........0000 662,355 257,554 
Torn., wind (ex. crops) 10,186 4,217 
Sprinkler and water dam. 774 65 





Preferred, Grand Rapids—Assets, $8,429,228, 
Mer., $733,155; loss res., $1,916,141; unearned 
Prem. $3,928,823; capital $1,000,000; surplus, $2,- 
00,669, iner., $975,489. 
Liebility (not auto) 


Auto liability 1,377,246 1,119. 
OF Ldciousss é 19,613 
a ae 962,851 490,977 
uto phys. dam. 1,529,551 674,546 
D. (not auto) 248 
| eee Mics ats 
Burglary, theft 149 i m 
Trailer homes PHD .. 1,675,107 455,154 
ROME. cccinisesinmvenneebnidsciausasmines 5,561,107 2,748,827 





, Preferred Fire, Topeka—Assets, $1,192,906, 
eres $15,405 loss res., $30,572; unearned prem., 
$229,084, capital, $250,000; surplus, $869,759, incr., 





$49,013. 
Auto PHYS. CaM. crccccccsseeeee 510,429 198,596 
Premiums Losses 
Earned Incurred 
$ 


Provident Fire, N. ¥.—Assets, $5,210,588, incr., 
$35,713; loss res., $687,444; unearned prem., $1,- 
930,745; capital, $1,000,000; surplus, $2,354,283, 
incr., $130,729. 





















Fire 943,902 466,248 
Extended COVerage «0+ 251,517 228,435 
Torn., wind (ex. crops) .... 7,781 3,376 
Sprinkler and water dam. ........ 4,629 1,789 
Expl., riot, civil comm. ............ 1,237 529 
Earthquake .........0000+ * 8,323 —302 
Ocean marine . . 145,118 2,603 
Inland marine . 78,921 35,072 
Accident ......... —  eamnun 
Group A&H ..... 307 112 
Workmen’s comp. ... 21,495 19,325 
Liability (not auto) 12,816 5, 
Auto liability ....... 71,584 41,986 
Auto PDL ......... 35,677 17,006 
Auto phys. dam. ... 607,474 258,107 
Aircraft phys. dam. —362 enna 
P.D. (not auto) ...... ia 2,038 834 
Glass 2,175 1,041 
Burglary, Heke  .....cccccccccsse. 4,498 1,867 
SUOMI. ciccesascescivicssenscotentncnieeneens 2,199,172 1,083,076 


Prudence Mutual Casualty—Assets, $618,154, 
decr., $1,071; loss res., $186,970; unearned prem., 
$199,135; surplus, $200,284, incr., $32,695. 

261,6 


Auto liability ... 116,111 
Auto PDL. ........... 84,678 
Auto phys. dam. 55,598 
Membership f€€ .....ccccccccceee 49,874 eevseeceenne 

Total 256,388 





Prudential of Great Britain—Assets, $12,564,- 
482, incr., $1,219,984; loss res., $1,502,226; un- 
earned prem., $5,257,076; capital, $600,000; sur- 
plus, $4,940,193, incr., $676,899. 


Street 





som 0A MERICAN 
REINSURANCE Group 











Unless someone gets the jump on fire the minute it starts, a plant 
owner stands a good chance of kissing his business good-bye. 


That’s why it’s so important to have a Kidde portable extinguisher 
near every fire hazard in every plant. 

See to it that motors, electrical equipment, flammable liquids and 
machinery are protected with Kidde portables. Then, when fire strikes, 
anyone nearby can grab a Kidde CO, or dry chemical portable, aim 
the horn, pull the trigger, and — Whoosh! No more fire! 


For more information on beating fire to the punch... 


Contact Kidde today! 


The words ‘Kidde’, ‘Lux’, ‘Lux-O-Matic’, 
‘Fyre-Freez’and the Kidde seal are trade 
marks of Walter Kidde & Company, Inc. 


Ki 


Walter Kidde & Company, Inc. 
343 Main Street, Belleville 9, N. J. 


Walter Kidde & Company of Canada, Ltd., Montreai—Toronrc 





— = 
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— 
Premiums Losses 684, incr., $3,206,999 loss res., $6,881,966; un- incr., $321,348; loss res., $600,196; unearned Premiums Losses 
Earned Incurred earned prem., $3,025,565; capital, $350,000; sur- prem., $1,362,203; capital, $1,000,000; surplus, Earned Incurreq ~ 
a a one plus, $2,815,303, incr., $804,434. $2,139,237, incr., $435,356. arth . . $ 
,397, ,472, NINE ose sessed 2,109 
Extended coverage ..........0+ 1,086,033 739,875 Premiums Losses Premiums Losses uaa tanets ies soo 526 - 
Torn., wind (ex. crops) ... 16,683 901 Earned Incurred Earned Incurred Inland marine 561,311 “ 
Sprinkler and water dam. 13,340 2,113 $ $ $ Aircraft phys dam —966 hel 
Expl., riot, civil comm. .... 2,143 218 Health Dis. Ben. ... 188,185 SE EO LLOR OLD 464,031 233,889 Accident cscs = 54 — 
Earthquake ..... 6,244 1,069 Workmen’s comp. .. 1,892,599 758,374 Extended coverage .. 194,198 172,523. Group A. & H. ... 461 6 
Inland marine .. 476,257 325,524 Liability (not auto) w» 2,023,796 939,148 Torn., wind (ex. crops) .... 2,390 984 Workmen's comp. ... 32,243 28,985 
Aircraft phys d 11,963 4,930 Auto liability ........... .» 1,658,169 703,200 Sprinkler and water dam 894 817 Liability (not auto) 19,224 7,559 
san cote ogee “ a a tn oe 095,989 289,066 Expl., riot, civil comm. ... 155 50 Auto liability ....... 107,376 as 
i : uto phys. dam. ¥ A ar E oe ee See 5 5 "s 
Liability (not auto) 3,799 1,382 P.D. (not auto) 92/039 — ne peed areligge peed 25,509 
Auto liability 10 i i © cutscene ae cean marine 83,889 231,959 Auto phys. dam. 705,360 315,359 
Auto PDL wv... 6 14 N. ¥. state auto liab. ...... 1,400,188 717,956 Aixeratt anne, dams wee a or a 1.252 
Auto phys. dam. 325,736 405,305 N. Y. state auto P.D. ........ 280,399 145,987 ‘Auto phys. dam. .... 574,045 Burglary i = 
P.D. (not auto) .. 1,518 177 COMiSION ....ecsssssn ; aS ee oe gio Total. omer 
Total w. 5,343,275 2,962,374 Total 8,163,247 3,687,815 Burglary. theft 11 . #1 124,623 
Public Service Mutual, N. Y.—Assets, $14,745,- Quaker City F. & M.—Assets, $4,800,598, 9 TOCA) e---m- < Safeco—Assets, $5,671,800, incr., $3,439,114; 
a loss res., $1,089,485; unearned prem., $2,164,919: 
Reinsurance Corp. of N. Y.—Assets, $26,221,- capital, $1,000,000; surplus, $1,879,570, incr, 
622, incr., $4,905,324; loss res., $2,105,289; un- $45,304. : 
earned prem. $7,035,137; capital, $1,530,000; Liability (not auto) ....... 39,061 11,457 
# surplus, $13,694,014, incr., $3,108,933 Auto liability .......... . 1,566,098 912,024 
SES EN 1,979,691 Auto PDL ............ . 890,268 412,736 
Extended coverage ...... me 453,046 Auto phys. dam. . 1,581,626 678,997 
Torn., wind (ex. crops) .... , 551,779 NOE cacssicsin-tekecesacnevccenmmaseeive 4,077,053 2,015,214 
Sprinkler and water dam 22,158 13,485 
Expl., riot, civil comm. .... 3,917 1,616 St. Louis F. & M.—Assets, $7,032,735, inc 
Fibs 4 St. . — » $7,032,735, 2, 
eae on eeeveenapesntrs 6 aren 45 po $1,158,520; loss res., $228,132; unearned prem,., 
Foi dg I a , ’ $3,770,569; capital, $1,000,000; surplus, $2,727,- 
cean marine 214,504 94,414 315, incr., $541,481 * 
inlend ae ne 337,428 181,222 Finn ‘ sale 580,220 87,137 
e ircraft phys. dam. 144 1,087 eee "om . 
: Extended coverage . 561,159 92,986 
Fire and Casualty — is = paras 39 Torn., wind (ex. crops) .... 865 9 
Group - “& H 601 ne ee ee 
Insurance is your Workmen’s comp. ... 3,756 "2,733 a sve. dam. bc 
Liability (not auto) 37,790 RRR |e oeebiareeremeniceeerentines 12,340 
Auto liability 27,340 13,982 go, b.—Assets. 96.233.871. 1 
° t L. 11/827 "358 eaboard F. & .—Asse S, $6,333,871, incr, 
business. But your a an 564°31, --348°g09. $999,087; loss res., $721,112; ‘unearned ' prem, 
PD. (no! Pierre : " $2,621,301; capital, $1,000,000; surplus, $2,690,- 
.D. (not auto) 18,513 4617 Te in $501,320 
clients need Lif Fidelity ss... 45,283 17,147 Five es 1.278.578 583,601 
- -- llkeanenaasnammesneiaea ae 61,074 Extended coverages... 375,970 273,733 
Burglary, theft 3,042 ee ae = 
ae el gions : ‘ Sprinkler and water dam , 
Insurance, too. 7 machinery ” euse me 3.797.188 EXpl., riot, civil comm. .... 180 1 
DE cncanvacummcmntanee 506, ,797, en alios _ 952338 e = 
e a ri ° , ’ 35 
Add this profitable Reliance of Philadelphia—Assets, $17,859,505, Jniand marine 2. 303,133 158,004 
incr., $1,913,475; loss res., $2,110,898; unearned Aircraft prop. dam. simnibidie 
li b = Praas St, ince , a $2,000,000; surplus, Auto phys. dam. .... .. 392,956 148,089 
,483,554, incr., $1,373,991. l 2,719,757 1,307,880 
ine fo your business. Fire 3,307,467 1,496,041 79%? 
Extended coverage ............ 14,112 7,484 Security Mutual Fire, Delhi, N. Y¥.—Assets, 
Ask us how Torn., wind (ex. crops) ... 50,025 277,871 $426,162, decr., $650; loss res., $20,098; unearned 
° Sprinkler and water dam 14,758 2,934 prem., $200,787; surplus, $199,190, decr., $10,321. 
Expl., riot, civil comm. .... 1,845 917 Fire 151,172 73,047 
Earthquake _........ * 743 —76 Extended coverage as 19,454 25,440 
Ocean marine . 381,269 219,915 Iniand marine ........... 9,172 3,694 
Inland marine .... 724,502 9,193 Auto phys. dam. 32,633 19,228 
WRITE T Aircraft phys. da 46,359 Ma OC a aR MES RC 212,433 121,409 
° Accident ..... ‘ 1,419 842 
Health 17 10 —s- Security Mutual Liability, N. ¥.—Assets, $10,- 
THE 10S E LIFE or os seensee oul 619g 201,207, iner., $ 2,831,129; loss res., $4,445,749 
m IMP. a+» , ’ unearned prem., $2,964,402; surplus to policy- 
hensance( ompany Liability (not auto) 120,701 $7,504 holders $1505 115 incr, $374 631 a 
COLUMBUS, OHIO Auto liability ...... 8 212,092 workmen’s comp. 559,614 
° Auto PDL. ........0 202,818 8,084 Tiability (not auto) 3,832,358 2,452,068 —_ 
Auto phys. dam. ——_ a Auto liability .... 273,971 ain. 
-D. (not au , p Auto PDL ..... 93,573 ‘ 
A COMPLETE LINE OF LIFE, HEALTH, ACCIDENT AND HOSPITAL COVERAGE Fidelity ..... 7,892 3,131 Auto phys. d 34 —H0 
Surety 93,624 92,783 p.D (not auto) 114,955 28,234 
Glass 14,558 6,400 Auto, Fire, Theft & 4,123 395 
Burglary, theft ......... 25,974 11,693 Disability Benefits 38,474 15,537 
Boiler, machinery 79 I oe ee 5,792,835 3,307,914 
Multiple peri 'N 61,56 35 mn 
Multiple peril N. “ ,65 , Service Mutual of Texas—Assets, $1,589,501, 
OUR scesessosesssssssctémssstantonansinne 7,631,438 4,259,242 decr., $141,703; loss res., $288,428; unos 
* 684 ; lus, $371,460, decr., (819. 
SCOTTISH-AMERICAN GROUP Reserve, Chicago—Assets, $3,001,409, incr., Pigg” 5716684: surplus, $371.80, Geer Site, 
$484,226; loss res., $263,927; unearned prem., Extended coverage ........... 48,902 44,364 
$1,830,420; capital, $300,000; surplus, $686,070, Jnjand marine .... 19,922 891 
incr., $207,029. Auto fire . 32,293 12,347 
ee A set 32.44 Auto theft . 3,392 1,112 
uto lia TY seesvcesens D 0 Workmen’s i cs 642,992 443,418 
THE SCOTTISH = pd “dam. 2.285872 1,001,219 Liability (not auto) onnaas ian 
: . 1289, ’ Auto liability .... 46, 
UNION AND NATIONAL P.D. (not auto) ... neat 60 82 — ost. 10081 
ass " , ., 36,796 . 
INSURANCE COMPANY _ = eR aE 2,416,249 1,097,412 pool pee " 46:727 4.794 
INCORPORATED IN 1824 DS ea 42,353 18,629 
Royal Exchange—Assets, $11,531,594, incr., Glass 2,463 712 
IS CELEBRATING ITS poy oll loss res., — Cg ag a. Auto torn. atin + 
$4,896,987; statutory deposit, $500,000; surplus, Auto coll. .. . . . 
75'» ANNIVERSARY YEAR $4/148,207, incr., $607,108. pis a alee, 1,618,853 927.204 
Fire old, 094, 
IN THE UNITED STATES Extended coverage 670,712 609,162  Skandia—Assets, $10,728,817, incr., $1,121,- 
Torn. wind (ex. crops) .... 749 9,002 445; loss res., $1,201,781; unearned prem., $4, 
Sprinkler and water dam. 12,344 4,771 205,661; statutory deposit, $250,000; surplus $4, 
Expl., riot, civil comm. .... 3,300 1,412 779,420, incr., $792,677. 
9 e e 
Don’t take your insureds for granted! Give J ‘ 
them the benefit of your knowledge. Tell 
. 
them about the Special and Broad Forms REMEMBER, 
for dwellings. Sell and attach these forms to WE'VE , [ti 
Wis jm — 
° - o . . 
existing policies before your competitor beats DDED 
e y \ 
you to it. 
1 
SCOTTISH UNION AMERICAN UNION Poets ” 
AND 4 
NATIONAL INSURANCE * INSURANCE COMPANY 
COMPANY OF NEW YORK 
HARTFORD, CONNECTICUT 
PAN AMERICAN INSURANCE COMPANY, Affiliate 
EARL W. GAMMAGE. presiognt T. EARNEST GAMMAGE JR ExEC. ¥. 
Ps P. ©. BOX 1662 ° HOUSTON 1. TEXAS = 
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—= | =— 
a Premiums Losses 
a —— — 
805 al 2,717,980 1,178,304 
172,789 9 Extended coverage  .......0 868,826 591,900 
237,915 A RICA S Torn., wind (ex crops) .... 13,347 6,321 s————_s____ 
iin Sprinkler and water dam. 10,672 1,690 eee 
he Expl., riot, civil comm. .... 1,714 174 
163 Earthquake 4,995 854 8 p 
28,986 Inland marine ........ 381,005 200,418 99627 
7,55 Aircraft phys. dam. ............. 1,214 t 
6291 yo | ve 320 20 ye C 0 M M \ 8 8 \ 0 N C H EGK 
25,509 Workmen’s comp. ... 1,336 761 1955 
315,359 Liability (not auto) ... 3,039 1,105 ——————— 
1,252 Auto liability ............. ae 8 8 
1,563 yy) See 5 13 
2,799 Auto phys. dam. .... 260,589 324,243 i 
2,724,693 P.D. (not auto) ... - 1,214 ani = PAY 10 THE ORDER OF 'e 
; | SE eee 4,274,620 2, 8 + 
3,439,114 
2, 164,912 ESTABLISHED 1900 Southern Fire, Durham—Assets, $6,325,353, > 
), iner, incr., $562,205; loss res., $683,558; unearned THE SUM 
a prem., $2,521,253; capital, $750,000; surplus, ui), 
11,457 $2,855,080, incr., $497,086. LY, ( 45 
912,024 1 1 ee 1,258,335 523,602 
412,736 THE Extended Coverage wesc... 357,692 353,168 
678,997 Torn., wind (ex. crops) .... 7,478 7,477 
2,015,214 Sprinkler and water dam 4,362 968 
Expl., riot, civil comm. .... 518 — 
35, incr, pO. 5,874 5 
1 Foamy CEE | iitinmnmers 103,360 85,457 
$2,727,- INSURANCE COMPANY CRBGTE TIRATTTIO occccceccccsccciscorsees br wg ny ° 
BRING WRRETG cicicccremnes ’ y 
87,137 OF GREAT BRITAIN Accident (ind.) .............- 369 48 \) 
92,986 Workmen’sS COMP. ©... 26,526 16,161 
97 Liability (not auto) oo... 17,835 5,307 \ 
oe THE Auto liability nnn 76,754 37.350 
492,195 pS Re 40,557 20,931 ~ 
672,349 SKANDIA Auto phys. dam. cue 227,669 94,132 ws Th 
Aircraft phys. dam. 2 9,322 5,906 . 
1, incr, P.D. (not auto)... . 3,486 947 ere are easier 
om i, RES i 396 161 
$2,690,- INSURANCE COMPANY Surety a 379 39 
GIN - cathasensnesseich és 2,383 997 
583,601 Burglary, . 3,711 1,629 k 
271378 THE —. 323 93 ways to make 
2,253 Multiple line (N.O.C.) 2,248 1,986 
461 HI IDSON . gine leeticeaeiernenennns 2,576,554 1,350,511 
1 e + 
141 a Southern General, Attente peas. $2,182,300 0 commission figures 
¢ incr., $754,459; loss res., ‘ ; unearne 
158,004 INSURANCE COMPANY prem., $613,034; capital $530,000; surplus to 
148,089 rt policyholders, $1,007,286, incr., $596,531. e ! 
ore Fire ii2.638” "75.798 look bigger 
shea: Extended coverage  ......... 26,328 10,908 e 
_ Assets 5 A, MUNRO Torn., wind (ex. crops) .... 971 91 
nearned Sprinkler and water dam 1,229 898 
$10,321, — —— civil comm. .... A. ssidaiaaies 
73,047 90 JOHN STREET art QUAKE] erecsseessessneesneenneennee AR sanssenssene 
Crop-Hail ........ ‘ 13,340 7,664 
440 : 
Ocean marine ... 597 267 
By NEW YORK 38, NEW YORK Inland marine ....... 29,331 14,078 
121,408 WHITEHALL 3-9484 —_....... = a 
ts, $10,- Health = wine 
445,742: Liability (not a 111,634 65,866 
"policy- Auto liability ......... : 84,422 r 
Auto PDL —.. - 69,164 43,051 For instance, as a General Insurance Man, you can expand 
559,614 ys. dam. , 7 : 
2,452,068 — 4 your service to meet every personal insurance need of your 
j 0 eae ne 3,878 e e 
act Homeowners ; —_ clients, present and future, through Pacific Mutual’s 
= DIRECT SER V ICE EaGueseean Fire 3 a 
Miscellaneous 10,257 10,58: 
saya CORPORATION EE diceamabine 1,591,227 762,775 First-line BROKERS PLAN 
589,501, South Texas Lloyds—Assets, $2,787,210, incr., of specialized home office and agency service on Life, Ac- 
nearned e $127,671; loss res., $56,737; unearned prem., is ¥ : 
$11,818 $1,642,791; guaranty, fund, $150,000; surplus, cident & Sickness, Retirement Plans, and Group Insurance. 
14,792 $658,489, incr., $145,209 
44.64 REINSURANCE Auto ability 3,628 526 
i uto PDL 2,814 5 
ne EXCESS LINES SS er — — Your collect phone call or wire to our Home Office will 
443,418 Credit A. & H. ... 135 e e ° . 
an SURPLUS LINES Trans. guar. bon onto bring full details by air mail — 
aS .238, 
100,910 Z . E 
am od Standard, Tulsa—Assets, $4,359,007, iner., Los Angeles: MAdison 5-1211 
y $408,857; loss res., $1,623,367; unearned prem., . : . 
a IMMEDIATE SERVICE $1,090,368; capital, $400,000; surplus, $1,295,382, Ask for ‘‘First-Line Broker’s Service” 
incr., $292,252. 
1,993 Fire 24,544 18,488 
a 90 JOHN STREET Extended coverage ............ 23,393 5,230 
927,20 NEW YORK 38 N Y Ee — (ex. crops) .... a 4 
. . REE. ditties: . .- cme 
$1,121,- Inland marine ..... ° 7,492 1 Pacific Maustucl 
ne ‘i Workmen’s comp. ... 1,813,092 1,305,230 we Soh Bee =) Se 3 Sees=, 
sail Telephone: co 7-0390 Liability (not auto) . 227,498 36,842 
Cabl ma... : $50'8 183175 Life Insurcnce Company 
—— ™ uto PDL ............ ‘ 
e able Address: OBRIENRAY Auto phys. dam. . 652,003 309,235 
P.D. (not auto) ... . 142,436 26,850 PACIFIC MUTUAL BUILDING —LOS ANGELES 14, CALIF. 
NEW YORK DES - Bee 
Surety 13,088 —9,501 
LONDON HARTFORD Burglary, theft 14301 3293 First-line BROKERS PLAN 
Te oe 3,914,806 2,269,274 THE 
Inquiries invited from 
COMP 1 B : State Seeaponne. Eagnas ane ee 
AN: AN. ner., $52,004; loss res., 07,676; unearne 
s ID BROKERS prem., $1,175,338; statutory deposit, $250,000; 
surplus, $780,071, incr., $17,950. 
Fire 734,146 362,890 
Extended coverage ............ 195,624 177,672 
Torn., wind (ex. crops) .... 6,052 
Sprinkler and water dam 3,600 
— ee civil comm. ..... 962 
s + arthquake 
’ Inland marine .... 
110 William Street, New York 38, N. Y. | Auto phys. dam 
Aircraft phys. da 
Telephone DI 9-0670—Cables NAGRAD Total ... 
|, WORIDWIDE FACILITIES | fitft-Automonit,tadtanapote Assets 2 A. E. StrupwicKk Co 
951, incr., 523, ; loss res., 414,810; 
Adjusters — Surveyors — Investigators unearried, prém., $5.405,148;, surplus to policy- e e e 
olders, $10,028,313, incr., $2,016,036. 
a Auto Mability 3,395,748 1,913,935 A. E. STRUDWICEK, President 
t uto PDL ............ .. 3,202,174 1 ,011 
DEPENDABLE REPRESENTATIVES IN Auto phys. dam. ... 4,475,380 2.242.620 E. W. BLANCH, Vice-Pres. THOS. M. DARDEN, Vice-Pres. 
EVERY COUNTRY THROUGHOUT age thelgyammmatbmmndlig “en 81@ BAKER BLDG., MINNEAPOLIS 2, MINN. 
THE WORLD Total ceccccccccccoosccsesecooess: 1 610,609 6,390,491 
(Write for our Directory) 
State Farm Mutual Automobile—Assets, 
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WANT ADS 








Friday 


Rates—$18 per inch per insertion—1 inch minimum. Limit—40 words per inch. 
in Chicago office—175 W. Jackson Blvd. 
make payment in advance. 


THE NATIONAL UNDERWRITER 


Individuals placing ads 


Deadline 5 P. M. 
are requested to 











programs. 


DIRECTOR OF TRAINING WANTED 
BY LARGE GROUP COMPANY 


Here’s an excellent opportunity for a man ex- 
perienced in conducting group insurance training 


The man selected will be responsible for or- 
ganizing and directing all phases of the company’s 
group insurance training program. He will play 
a big role in the selection of new men and will 
conduct both the initial training classes and the 
advanced workshop sessions for the veteran em- 
ployee. He will be a man experienced in both the 
production and administrative phases of the group 
insurance business. Salary will be commensurate 
with past experience and ability. 


The company is one of the nation’s largest 
writers of group insurance. 


Write in confidence, giving full information, to: 


BOX D-70 
The National Underwriter 
175 W. Jackson Blvd. 
Chicago 4. Ill. 


INSURANCE APPRAISER 


First line fire company requires appraiser 
for industrial inspections. Acquaintance 
with rating schedules essential. Home Office 
or Inspection Bureau experience. Age 30 
to 40. 50% travel Eastern Seaboard. Write 
in confidence to: Box NU 1326, 221 W. 41 
St., N. Y. 36, N. Y. 








ACCOUNTANT 

Unusually attractive opportunity for expd. 
Fire or Casualty insurance accountant to 
assume responsibility for branch office ac- 
counting functions, Detroit office of Major 
Insurance Company. Supervise 8 employees. 
Knowledge of collections, loss accounting, 
key punch tabulating and some statistical 
work desirable. Starting salary $4,000. 
Write Box NU 1330, 221 W. 41 St., N. Y. 
36, N. Y. 








AVIATION UNDERWRITER 


A leading aviation insurance company has an 
opening in the Chicago area. Prefer young man 
with aviation background and some casualty 
underwriting experience. Submit complete ré- 
sumé. Confidential. Address D-78, The National 
Underwriter Co., 175 W. Jackson Blvd., Chicago 








POSITION WANTED 


Offering 10 years experience in the insurance 
business. 6'/2 years with National Surety Corp. in 
H. O. and field, traveled Wis. two years general 
agency in Milwaukee. 15 months Ohio Casualty 
Co., H. O. bond dept. Address D-74, The Na- 
tional Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 








HOME OFFICE CLAIMS EXAMINER 
FOR STOCK CASUALTY COMPANY 
Fine opportunity—Aggressive company; Age 25- 
40; Considerable practical casualty loss experi- 
ence necessary. Apply in writing for appointment 

to 
Harold R. Wormer 
Lincoln Casualty Co. 
5th & Capitol Springfield, Ill. 














interview. 


NATIONAL INSPECTION CO. 
WANTED 


Young Fire insurance underwriters for training as inspectors. College 
education desirable but not required. The work is fascinating, involves 
travel, and provides an excellent foundation for better than ordinary 
connections with insurance companies later on. Phone or write for an 


HOME OFFICE: 309 West Jackson Blvd., Chicago 6, Ill. 
PHONE: WAbash 2-4174 


CHICAGO SUBURBAN AGENCY 
OPPORTUNITY 
FOR YOUNG MAN 


Trainee under 25 to become assistant manager 
of established agency, writing all lines. Will do 
bookkeeping, rating, etc. at start. Some com- 
pany or agency experience or formal training 
required. Address D-5!, The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, III. 








INDIANA SPECIAL AGENT 
Age 30-35 years, with rating bureau experi- 
ence preferred. Unusual opportunity for 
young man with imagination and good per- 
sonality. Address D-45, The National Un- 
derwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 











SPECIAL AGENTS 


Attention: Kentucky and Michigan 
Special Agents 


Isn't it tiresome to talk to your Local Agents 
with nothing to offer except what all of your 
competitors are offering? If you think so, 
why not let us have your application. We 
will soon be operating in Kentucky and in 
Michigan and need a good man in each of 
those states. You should know the territory 
and be willing to accept responsibility for 
developing a profitable volume for an Indi- 
ana Casualty and Fire company. Our com- 
pany is rated A+ and with a background 
of more than 25 years of operations. We 
want aggressive, alert people. Address 
D-75, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 





AVAILABLE 
ADJUSTER. 9 years experience—Fire, wind- 
storm, automobile, inland marine and lim- 
ited casualty. Permanent position desired. 
Will relocate. Contact direct: J. T. WOOD, 
69 Reed Street, Geneva, New York. PHONE: 
Geneva 6108. 


STENOGRAPHER WANTED 
Chicago, Illinois 

Experienced General brokerage operations. 
Should be familiar fundamentals various kinds 
insurance, especially personal lines. Salary com- 
mensurate with experience. Write full details to 
D-77, The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 





= 


$287,989,594, incr., $47,813,580; loss res., $61, 
953,238; unearned prem., $60,200,382; surplus, 
$105,285,397, incr., $23,478,499. 

Premiums Losses 
















ae Incurred 
Fire 2,183,788 850,501 
Extended coverage .........0 996,295 530,706 
Torn., wind (ex. crops) .... 3,596 788 
Sprinkler and water dam 
Expl., riot, civil comm. .... 55 : 
TE UIIIOD ssssesisescsnisssnciecesece onenabiel 
Crop-Hail ....... 561,921 421,735 
Liability (not 704,786 746 
Auto liability 78,051,854 42,015,753 
Auto PDL ..... 34,669,446 19,573,334 
Auto phys. dai 88,670,335 35,489,532 
P.D. (not auto) .... 234,928 68,376 
Total 206,077,860 99,186,475 


Stuyvesant—Assets, $8,266,940, decr., $123,857; 
loss res., $461,495; unearned prem. $4,343,945: 
~ rr $625,000; surplus $2,206,584, incr., $26,. 
437. 


BERANE TARTU cncessarsecccesssernnes —32 
Auto phys. dam. mm 2,113,828 
ES DERE 2,113,828 





Suburban Casualty, Wheaton,  Ill.—Assets, 
$2,179,775, incr., $286,370; loss res., $433,305; 
unearned prem., $687,380; capital, $200,000; sur- 
plus, $791,482, incr., $226,591. 













Liability (not auto) ............. 5,478 535 
Auto liability ...... ..  §03,785 179,969 
Auto PDL ........... 333,426 148,764 
Auto phys. dam. .. .. 546,383 181,733 
Bess, (URGE GUTEO)  vccccoccscececsccers 55 
Glass 6,449 2,526 
PRRO TROGICRL cecccccccressseevesesssere 68,534 26,574 
Other medical . = 1,983 199 

ee eae 1,466,721 540,355 


Tennessee Farmers Mutual—Assets, $2,711,- 
094, incr., $696,255; loss res., $872,204; unearned 
prem., $555,338; capital, $520,750; surplus, $1,- 
103,436, incr., $317,921. 


Liability (not auto) ............ 22,051 10,695 
Auto liability ss (2,962 671,613 
yO), eee 448,085 302,979 
Auto phys. dam 655,495 268,581 
P.D. (not auto) 6, 5,819 

OOM. scksssonenes 2,024,826 1,259,688 





Texas Casualty—Assets, $1,551,431,  iner., 
$201,507; res., $173,656; unearned prem., $713,- 
eg © ee $200,000; surplus, $425,836, incr., 


’ 

















Fire 54,753 37,044 
Extended coverage ............ 37,673 19,586 
Expl., riot, civil comm. .... 71 
BURRS TARTETIG csccseecesssccocnsssoise kts 
Rents 77 <i 
Workmen’s COMP. ...ccccsseseseee 164,634 105,376 
Liability (not auto) . 27,060 12,785 
Auto liability ..... 309,274 111,288 
Auto PDL. ......0.. 226,565 88,729 
Auto phys. dam. . «» 409,100 180,466 
¢ Se Seen 18,884 
Glass 1,000 201 
BOUPBIATY, COLE occecccccscscscssesee 395 48 
Cargo 3,671 2,669 
CO ere 37,241 18,863 
CUM  hinssidaipieiisedcseictgicbassiceamnsiices 1,290,710 576,603 


Texas Employers—Assets, $20,468,025; incr., 
$976,169; loss res., $8,013,276; unearned prem., 


$2,210,212; surplus, $6,082,253 incr. $310,501 


Workmen's comp. sce... 19,389,506 | 9,143,130 


_ Transatlantic Reinsurance—Assets, $7,353,235, 
inc., $1,323,103; loss res., $1,948,969; unearned 





prem., $975,325; capital, $1,000,000; surplus, 
$2,293,501, decr., $47,023. 

Fire 509,209 274,757 
Extended coverage ............ 50,975 37,092 
Torn., wind (ex. crops) .... 102,975 215,278 








PRODUCTION MEN 


Stock Casualty and Fire Company operating on 
a direct basis throughout the Midwest offers 
many excellent opportunities for experienced 
men who understand the value of working for 
a growing—expanding organization. 
Qualified production men who have promotable 
possibilities will be enthused with our salary— 
incentive and profit sharing plans. 

Write to Box D-85, The National Underwriter Co., 
giving full resume of your background and qual- 
ification. Replies strictly confidential. 








WANTED—INSURANCE AGENCY 
Old established agency with young management 
and progressive manpower will purchase agency 
or brokerage business in Chicago and suburban 
area. Will also handle business on brokerage 
basis. Address D-86, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 








FIELDMAN — OHIO 
General Insurance Company of America's growth 
requires split in Territories. Excellent new field 
available to well qualified Fire and Casualty 
man. Exceptionally generous bonus and profit- 
sharing plan. Join the fastest growing major 
Agency Stock Company, General Ins. Co. of 
a 412 National City Bank Bidg., Cleveland, 
io. 


UNUSUAL OPPORTUNITY 
WISCONSIN FIRE FIELDMAN 


wanted to cultivate well established agency 
plant for reputable stock company group. Salary 
commensurate with ability. Age 30-40. Address 
D-44, The National Underwriter Co., 175 W. Jack- 
son Blyd., Chicago 4, III. 


DESIRES BRANCH OFFICE OR HOME OFFICE 
POSITION — KANSAS CITY OR CHICAGO. 
WOMAN 30 YEARS OF AGE—7 YEARS MAN- 
AGING LARGE INSURANCE ACCOUNTS AND 
LARGE LOCAL AGENCY. EXPERIENCED IN ALL 
TYPES OF INSURANCE. WRITE BOX NO. D-73, 
THE NATIONAL UNDERWRITER, 175 WEST 
JACKSON BLVD., CHICAGO 4, ILLINOIS. 














AVAILABLE 


Family man, twenty-nine, with several years un- 
derwriting and field experience in the casualty 
line desires a position as Special Agent. Presently 
in Arizona, but will move elsewhere, preferably 
in the Western or Southwestern states. Write 
Box D-76, The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 





CLAIM ADJUSTER 
Experienced in all casualty lines. Fine opportunity 
with well established independent in Indiana. 
Give age, education, experience, salary ex- 
pected. All replies confidential. Address D-83, 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 








PRODUCTION MANAGER 
AVAILABLE 


Agency, company and field experience. Under- 
writing and Claim Supervision. Chicago area. 
Capable, good background and reference. Mar- 
ried. Address D-72, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Illinois. 














—— 
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Premiums Losses 
Earned Incurred 
Sprinkler and water dam 1,476 702 
Expl., riot, civil comm. .... 271 --7 
Earthquake 4,241 36 
Ocean marine . 461,821 355,961 
Inland marine . 221,861 175,121 
Accident . ae) ‘asses 
A. & H. 39 26 
Group A. & [ae 
Workmen’s comp. - 2,433 1,267 
Liability (not auto) 12,236 4,254 
Auto liability ........ 14,388 8,788 
Auto PDL. ......... 5,681 822 
Auto phys. dam. 15,445 71,496 
Aircraft PHD ... 28 
P.D. (not auto) 6,053 4,727 
Fidelity  .........00 12,386 5,338 
Surety 59,875 27,708 
Glass ... 32 95 
Burglary, theft .. 1,951 527 
Boiler, m machiner; “i _— .. seen 
MNIE:. Gessar sicencasteranbiaacabonadonics 1,484,100 1,183,999 


Transport Indemnity, Los Angeles—Assets, 
$10,007,224, incr., $1,783,219; loss res., $3,350,- 
585; unearned prem., $777, 990; ae. $803,160; 
surplus, $2,005,514, incr., $418,9 







Inland marine ............... a . 1 158 
Workmen's comp. ... . 1,452,610 642,325 
Liability (not auto) ad 58,498 37,732 
Auto liability ...... .. 2,927,746 1,145,018 
Auto PDL ......... .- 1,601,078 407,371 
Auto phys. dam. . 520,518 276,008 
P.D. (not auto) ... 50,875 28,782 
Cargo — . 887,056 122,771 

Total 6,998,792 2,660,165 





Transportation Mutual of Pa.—Assets, $5,- 
572,292, incr., $492,503; loss res., $1,056,539; un- 
earned prem., $570,496; surplus to policyhold- 










ers, $3,381,727, incr., $498,646. 

Fire 754,425 616,955 

Torn., wind (ex. crops) .... 4,040 4,281 

Ocean marine ... 239,309 

Inland marine 1,518 
Total 862,064 


Union Mutual, R. I.*—Assets, $2,792,971, decr., 











$55,006; loss res., $180,566; unearned prem., 

$1,420,633; surplus, $1,027 272, incr., $27,272. 

IS © aati ouashtaddiceanedaecdanecobeiibedaaill 792, 208 318,543 

Extended coverage .. 386,800 

Extended coverage .... a 364,318 

Torn., wind (ex. crops) 464 

Sprinkler and water dam 2,563 

Expl., riot, civil comm. .... lll 

Earthquake sendae 2,329 

Inland marine ... 48,315 

Comp. dweiling 2,245 

Auto PDL ....... —ll1 sid 

OS es 48 wis 

Burglary, theft 101 40 
Total 1,235,173 535,759 





*Premiums earned were incorrectly reported 
in the Feb. 24 issue. The above figures are 
correct. 


























Union & Phenix Espanol—Assets, $5,694,960, 
incr., $359,631; loss res., $527,671; unearned 
watts, $2,293,783; surplus, $2,645,972, incr., 

eailbetedentiauataenssdabievansecessehecs 1,803,248 $11,984 
lle coverage .. 364,318 384,822 
Torn., wind (ex. crops) .... 13,630 4,212 
Sprinkler and water dam 8,831 2,844 
Expl., riot, civil comm. .... 1,110 40 
Earthquake ....... 16 
Inland marine ... 80 
Auto phys. dam. 22,069 
Homeowner's polici 

MOAN. Ssaninadadcincesesacieerssanpeocias 1,226,075 

United Fire & Casualty, Cedar Rapids— 
Assets, $2,800,088, incr., $219,490; loss res., 
$522,655; unearned prem., $1,038,716; capital, 
$500,000; surplus, $882,424, decr., $3,205. 

Fire 3 70,664 
Extended coverage 3 52,171 

orn., wind ‘ex. crops 2,184 641 
Workmen's comp. 193,328 96,332 
Liability (not auto) 76,645 10,791 
Auto liability esées 478,290 134,192 
a 446,462 139,015 
Auto phys. dam 649,721 254,827 
2a aS eae 37,514 15,828 
Fidelity ............ - 
Surety 13,517 3,100 
See 5,574 2,788 
Burglary, theft . 7,196 1,869 
Medical pay. 118,414 43,211 
Cargo ........ 29,591 3,399 

. ENR 2,298,947 828,833 


Unity Fire & General, N. Y.—Assets, $6,866,- 
918, incr., $1,289,691; loss res., $536,076; un- 
earned prem., $2,145,553; capital, $500,000; sur- 





plus to policyholders, $3,408,340, incr., $1,030,- 
Fire 1,475,883 702,041 
Extended coverage ........... 259,579 296,564 
Torn., wind (ex. crops) .... 9,581 3,026 
Sprinkler and water dam 8,989 581 
Expl., riot, civil comm. .... 5,561 920 
Earthquake . 11,404 824 
Ocean marine ... 49,950 10,176 
Inland marine . 63,687 27,062 
Accident .. 1,588 97 
A. & H. .... _——— 
Workmen’s comp. .. 5,316 5,400 
Liability (not auto) .. 17,908 9,986 
Auto liability ... 48,434 37,900 
Auto PDL ............... 11,705 28 
Auto Phys. dam. 30,210 15,435 
Aircraft phys. dam. . 180 
P.D. (not auto) ... 10,052 4,892 
Fidelity .......0. 1,251 1 
a es 1,251 108 
Burglary, theft . 6,237 1,248 

ere 2,018,672 1,116,298 


Urbaine Fire—Assets, $5,538,952, incr., $280,- 
432; loss res., $612,400; unearned prem., $2,256,- 





719: surplus to policyholders, $2,488,614, incr., 
$652,264, 

Fire 1,804,314 830,539 
Extended coverage ............ 373,164 396,802 











Premiums Losses 
Earned Incurred 

$ $ 
Torn., wind (ex. crops) .... 12,396 5,745 
Sprinkler and water dam 8,058 2,460 
Expl., riot, civil comm. .... 944 355 
Earthquake .............. ‘ 12,375 10 
Inland marine 1,280 77 
Auto phys. dam. ........ 53,035 17,533 
Aircraft phys. dam. 221 165 
Homeowner’s Policies ........ 142 8 
GE Giicicieniic vitae scssesesese Dp QOO, 004 1,253,699 


Utica Mutual, N.Y.—-Assets, $55,203,119, incr., 
$5,726,165; loss res., $21,966,471; unearned prem., 
$13,841,481; surplus to policyholders, $10,796,727, 
incr., $1,770,958. 






















(ee rae 22,232 12,276 
Extended. “coverage. es 7,059 688 
Torn., wind (ex. crops) .... 37 129 
Sprinkler and water dam 83 6 
Expl., riot, civil comm. .... 13 3 
TRRURIIIO  ecsncnsnasnsecsessebesctase 39 22 
Inland marine 907 622 
Accident rae 21,208 2,455 
Group A. & H. 402,212 177,711 
Workmen’s comp. 9,494,694 5,202,590 
Liability (not auto) 5 593,818 
Auto liability .... 4,878,041 
Auto PDL. .......... 1,919,223 
Auto phys. dam. 532,039 
P.D. (not auto) 122,572 
| eae 40,566 
Ss ree 
Pool-Catastrophe . 70,374 
Pool-Casualty 21,249 
Pool-Fire Excess of Loss 20,372 
| ECAC 13,629,853 
Vernon Casualty, Indianapolis....Assets, $1,- 
109,914, decr., $405,145; loss res., $314,626; un- 
earned prem., $262,328; capital, $280,216; sur- 
plus, $418,552, incr., $33,508. 
Workmen’s comp. : 92,894 25,404 
Liability (not auto) ... 27,772 7,948 
Auto liability .......... 309,734 216.043 
Auto PDL .............. 322,223 182,761 
Auto phys. dam. 44,395 1,446 
P.D. (not auto) ......... ree 5,440 1,250 
Burglary, theft ................. 645 17 
Auto medical .......... sata 43, = 25,138 
CURR TGGIEEE .occccscsvcscescersseree ennai 
I cicsnslebankcracdisiidlicees 847, a2 460,169 
Washington Fire & Marine—Assets, $6,565,- 
663, incr., $820,982; loss res., $189,289; unearned 
prem., $3,770,569; capital, $1,000,000; surplus, 
$2,274,177, iner., $256,511 
eae 580,220 87,469 
Extended coverage we 561,159 92,648 
Torn., wind (ex. crops) 865 97 
Earthquake aa 114 neindiaaa 
Auto oe dam. 889,274 492,124 
Total ...... 2,031,633 672,340 


Western Casualty, Ft. Scott—Assets, $33,176,- 
























425, incr., $7,919,404 loss res., $8,207,003 un- 

earned prem., $9,912,182; capital, $2,250,000; 

surplus, $10, a 544, incr. $4,661,822. 

A. & H. we 573,002 236,154 

Hosp. & med. "exp. 120,.755 67,511 

Workmen’s comp. ... 2,844,819 1,552,584 

Liability (not auto) ............ 2,364,272 1,161,837 

Auto liability ........... 6,876,726 2,839,500 

INE SEIN Sct aiiriscseneeiiaqasecss 4,404,869 1,954,886 

Auto phys. dam. 5,816 5,673 

P.D. (not auto) ... 599,602 183,290 

Fidelity 120,662 30,659 

oo 714,103 168,915 

.. 300,270 129,818 

Sevaters, TE sissies «- 316,112 126,289 
Le amen one 19,241,008 8,457,116 
Western Fire, Ft. Scott—Assets, $15,016,168, 

incr., $2,161,503; loss res., $970,571; unearned 

prem., $7,404,945; capital, $1,000,000; surplus, 

$5,572,254 incr., $1,412,612. 

Fire 1,367,928 722,807 

Extended coverage .............. 561,140 405,708 

Torn., wind (ex. crops) .... 14,088 9,781 

Sprinkler and water dam 1,017 —730 

Expl., riot, civil comm 74 inside 

pS ae . 686 

Inland marine ... 183,291 

Aircraft phys. dam. 3,562 

Auto liability 226 

Auto PDL ......... 15 

Auto phys. dam. 7,612,094 

ca 769 

EU ee ae tr 758 

Burglary. theft _ 2,353 

Credit wiaeaaii | se 
TE. scussissigspeieianiadiesaaesanhisieed 9, 770,464 4,291,943 
Yorkshire—Assets. $15,760,976, incr., $1,362,- 











554; loss res., $3,390,139: unearned prem., $6,- 
252,344; capital, $1,500,000; surplus, $5, 080, 988, 
iner., $502,155. 
| a CE ee 874,208 
Extended coverage a 410,599 
Torn., wind (ex. crops) .... 10,140 3,381 
Sprinkler and water dam 3,902 693 
Expl., riot, civil comm. .... 271 2 
Earthquake 3,505 
Ocean marine .. 67,276 
Inland marine ....... 38,805 
Aircraft prop. dam. . 72 
pS SSE 12,031 
Workmen’s comp. .. 998,224 
Liability (not auto) 915,053 
Auto liability ....... 1,955,918 
Auto PDL ........... 972,490 
Auto phys. dam 733,124 
P.D. (not auto) ......... 138,886 
Fidelity ........ 21,619 
Surety 28,900 
[sa .. 150,379 
Burglary, ‘ .. 312,388 
TIUINLIE * <-ciclicoieesigideetucennastaces’ 8,844,815 4,597, 574 
Zurich—Assets, $107,431,103, incr., $14,627,480; 







loss res., $42,907,037; unearned prem., $23,980,- 
659; statutory deposit, $600,000; surplus, $31,- 
380,498, incr., $9,105,517 

Inland marine ....... 185 158 
Accident 39,398 8,797 
Bi GT wins me 41,624 25,645 
Group A. & H. ... «12,453,346 8,160,303 
Workmen’s comp. .. 12,287,364 6,130,616 
Liability (not auto) ............ 7,619,345 4,666,194 








Premiums Losses 
Earned rr 
$ 

Auto liability 12,565,151 7 151, 496 
Auto PDL. .............. 6,605,223 3,105,025 
Auto phys. dam. ...... 3,881,833 1,446,015 
Aircraft phys. dam. 71,891 86,371 
P.D. (not auto) ..... 1,872,185 684,335 
IN. abithicdpirlietmamaiies 473,214 199,201 
Burglary, theft .. 1,039,997 438,062 
Boiler, machinery . 4,000 scenes 
BNE acciccitdhbacapstcioass 58,954,767 32,708,224 


North America Profits Up, 
Despite Three Hurricanes 


(CONTINUED FROM PAGE 1) 
come increased by $2,164,000 during 
the year, attaining a figure of $20,884,- 
000. 

Federal income taxes of $6,959,000 
were accrued. 

Ratio of incurred losses to earned 
premiums for North America was 
57.4%; for Indemnity of North Amer- 
ica, 59.1%; and for Philadelphia Fire 
and Marine, 51.2%. Expense ratios to 
written premiums were: North Amer- 
ica, 40.2%; Indemnity of North Amer- 
ica, 34.16%; and Philadelphia Fire 
and Marine, 39.72%. 

Over 21%, or $53,600,000, of the total 
premium volume of the three com- 
panies involves ownership and use of 
automobiles. This division of the busi- 
ness, stated Mr. Diemand, poses a 
major problem. The automobile class- 
ification is profitable as a whole, but 
the bodily injury portion still is in 
the red, he said. The keen competition 
he attributed principally to direct 
writers who, he asserted, are siphon- 
ing off an increasingly large percent- 
age of premiums each year. So far, he 
added, no solution has appeared to 
meet this competition. 


The president also pointed to the 
problem of compulsory automobile, 
which probably will be argued in sev- 
eral state legislatures this year. North 
America companies are opposed to 
compulsory automobile, he declared. 
But firms engaged in this business ap- 
parently cannot reach agreement on a 
solution to the problem, he added. 

After only 3% years’ operation, the 
reinsurance fund was crucially tested 
by $6,394,000 losses caused by claims 
from hurricanes Carol, Edna and Ha- 
zel. The fund, which sustained the 
test, was set up to limit the necessity 
of dependence on outside reinsurance. 
While it sustained a net loss of $2,453,- 
000 over the 344-year period, taking 
into account profits of the years pre- 
vious to 1954, the president indicated 
confidence that it will be restored and 
show a profit in the future. 


There were 4,359,628 shares of capi- 
tal stock with par value of $5 out- 
standing at the first of the year; and 
20,213 shares were issued to partici- 
pants in the stock option incentive 
plan. This brought the capital to 4,- 
379,841 shares. 

In 1953, said Mr. Diemand, the com- 
panies decided they must become in- 
dependent of rating organizations, with 
respect to the more sought-after classes 
of business. The purpose was to deal 
more effectively with competitive 
abuses which are not in the public 
interest, he explained. A_ stronger 
position for the companies and their 
agents through lower costs and im- 
proved policy forms and methods is 
a direct result, he added. 

The companies’ independent rates 
for fire insurance on dwellings became 
effective in 28 states in 1954, reported 
the president. In five of them, he said, 
a simplified dwelling policy and rat- 
ing plan was introduced with savings 
of about 10% in premium costs to 
policyholders. 


The companies’ independence was 


challenged this year by the New York 
Fire Insurance Rating Organization, 
which filed an appeal with the in- 
surance department of New York 
claiming the NYFIRO was aggrieved 
and would suffer irreparable damage 
as result of North America’s with- 
drawal of the rating organization’s 
authority to make and file dwelling 
rates in the companies’ behalf, stated 
Mr. Diemand. 

He reviewed the history of ensuing 
litigation. Competitors inaugurated a 
series of delaying actions, he said, but 
North America’s interpretation of the 
law was sustained recently by the 
New York court of appeals. The peti- 
tioners now are seeking a review of the 
court’s decision on other grounds, add- 
ed Mr. Diemand. 


Hebert Retires - President 
of Springfield F. & M. 


(CONTINUED FROM PAGE 1) 

cial agent in 1929 and in 1933 became 
superintendent in charge of the New 
York City office. He was elected an 
assistant secretary in 1937. Secretary 
in 1939 and vice-president in 1944. 
Two years later he was transferred to 
the head office as an executive officer 
and in 1949 was elected a director of 
all companies in the group. 

Mr. Schlesinger joined Springfield in 
1907 in the statistical department, was 
transferred to the treasurer’s depart- 
ment a year later and in 1919 was 
elected assistant treasurer. He has alse 
served Springfield as treasurer, a di- 
rector and vice-president and since 
1953 has been group executive vice- 
president. 

Mr. Law has served as a special} 
agent, superintendent of the automo- 
bile and inland marine departments, 
assistant secretary and secretary with 
supervision over rain and hail, air- 
craft, automobile, and inland and 
ocean marine business at the head 
office since he joined Springfield in 
1911. 

Mr. Spaulding, who will be in charge 
of inland marine operations at the 
head office under the supervision of 
Mr. Law, joined Springfield in 1928. 
He served with various fire under- 
writing departments after which he 
was transferred to inland marine and 
automobile. He later became assistant 
and then superintendent of the inland 
marine department. 

Mr. Baab had 11 years of casualty 
and production experience before join- 
ing Springfield’s casualty and bond di- 
vision in 1953 as superintendent of the 
workmen’s compensation and liability 
underwriting department. 


Premo Conn. Deputy 


Alfred N. Premo, special agent at 
Hartford for Hartford Steam Boiler, 
has taken a leave of absence from his 
post with that company to serve as dep- 
uty insurance commissioner under 
Thomas J. Spellacy. Mr. Spellacy, 75, 
and a lawyer at Hartford, has as- 
sumed the post of commissioner, suc- 
ceeding W. Ellery Allyn. Mr. Allyn is 
now an insurance consultant in Hart- 
ford. 





Handrahan Forms Own Agency 

A. L. Handrahan has organized 
Handrahan agency at Columbus. He 
has been vice-president of the John 
H. Mahon Co., and before that was for 
10 years supervisor of sales methods 
for Liberty Mutual. He will feature 
“Protecto plan,” which is described as 
a new concept in insurance presenta- 
tion. 


Insurance Women of San Gabriel Valley, 
meeting at Pasadena, heard a talk on Lon- 
don Lloyds by V. M. Haidinger of the Los 
Angeles brokerage firm of Haidinger & Hayes. 
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Roggenkamp Heads 
Fire Unit of General 
Casualty of Madison 


General Casualty of Wisconsin has 
entered the fire and allied lines field 
and has appointed Carl H. Roggen- 
kamp as manager of the new depart- 
ment. 

Mr. Roggenkamp had home office 
underwriting experience with Secu- 
rity Fire of Des Moines, and subse- 
quently traveled in Ohio for that com- 
pany from 1929 until he joined Ohio 
Farmers in 1945 as state agent for 
Wisconsin. Later on he entered the 
indemnity company in Wisconsin. He 
has been secretary of both the Ohio 
and Wisconsin fire prevention asso- 
ciations, and was president of the old 
Western Insurance Bureau _ Field 
Clubs in both states. He has just re- 
signed as chairman of the Wisconsin 
Fire Underwriters Assn. 

The new Ohio Farmers Wisconsin 
field man is Irwin H. Swinehart, who 
has been with the company since 
1940, most recently doing special 
work in the underwriting department 
of the home office. 

Mr. Swinehart was in the air corps 
and later was special agent in Ohio. 
His new headquarters will be at Mil- 
waukee. 





Le Pitre to Retire as Fire 
Assn. Ill. Manager April 1 


(CONTINUED FROM PAGE 2) 
tary of the company as well as branch 
manager. 

Mr. LePitre plans to make his home 
in Fort Lauderdale, Fla., and become 
a member of the insurance colony 
there. 

Mr. Michel, who is Illinois secretary 
and assistant manager, joined Fire As- 
sociation in 1935. He has had exper- 
ience in underwriting and fire and 
marine and in the field in the east, 
and was assistant secretary at the 
home office in charge of northeastern 
production before moving to Chicago. 

Alvah C. Schuck, who has been with 
the company since 1937, will be assist- 
ant manager under Mr. Michel. He has 
been with the Illinois department since 
1948, most recently as head of the loss 
division. He will be succeeded there 
by William A. Foster, who has been 
in the claim department since he 
joined Fire Association in 1941. 





C. & F. Ratios Reflecting 
Loss Adjusting Cost Shown 


In the March 3 issue the article on 
the Crum & Forster companies indi- 
cated the ratio of losses incurred to 
premiums earned, but the figures did 
not include loss adjustment expenses 
incurred. The ratio of losses and loss 
adjustment expenses incurred to pre- 
miums earned are United States Fire, 
57.03; North River, 56.69; Westchester 
Fire, 56.55; Western Assurance, 56.08; 
British America, 56.13; Southern Fire, 
57.34, and International, 49.63. The 
summary of the companies shows 56.64 
as the ratio of loss and loss adjustment 
expenses incurred to premiums earned 
and 40.70 as the expense ratio to pre- 
miums earned. All companies in the 
group showed increases in surplus to 
policyholders. 





Two So. Cal. General 
Agencies Are Merged 


Two prominent southern California 
managing general agencies have been 
consolidated, Ferris & Dunn and Boyle- 
Thompson, the new name being Dunn- 
Thompson Co. E. W. Dunn is president 
and Field Thompson is executive vice- 


president of the new organization. 

Mr. Dunn entered insurance in Los 
Angeles in 1923 on the general agency 
side, and in 1945 went with Guarantee 
of Los Angeles as vice-president. He 
organized Ferris & Dunn in 1948. 

Mr. Thompson has spent his entire 
career with Boyle-Thompson Co., 
starting in 1936. 


Stewart Superintendent 
of Employers’ Agencies 


Employers’ Group has named James 
M. Stewart superintendent of its agen- 
cy and production department. He 
joined the group in 1934. In 1936 he 
was made assistant superintendent of 
the agency department. 





Expect Compromises on 


Tex. Insurance Bills 

AUSTIN—Gov. Shivers and Lt. 
Gov. Ramsey have put pressure on 
the Texas legislature to enact some 
remedial insurance legislation. The 
governor has repeated his call for ac- 
tion, and Mr. Ramsey has criticized 
those who he claims are trying to 
“delay, divide and ultimately block” 
new laws. He termed these people 
“jackals of the insurance industry.” 

There are nearly 100 insurance 
measures on the calendars or in 
committee, but compromises seem to 
be in the making on two key meas- 
ures, one involving capital and sur- 
plus for new companies, and one on 
regulation of insurance securities. 

It appears there will be increases 
in requirements for capital and sur- 
plus of new companies and there will 
be state regulation of insurance 
stocks, but in neither case will the 
new laws approach the drastic meas- 
ures submitted earlier in the session. 





Mutual Agents in Idaho 


Form State Association 


Mutual Insurance Agents Assn. of 
Idaho was organized at a meeting at 
Boise. There were 37 attending, with 
E. F. High of Columbus, former presi- 
dent of the National association, pre- 
siding. 

Harry R. Harn of DuBoise was made 
president of the new association; Fred 
C. Jenkins, Nampa, is vice-president, 
and H. R. Johnson, Idaho Falls, is 
secretary-treasurer. 

Among the speakers were H. L. 
Petrey, resident vice-president of Cen- 
tral Mutual at San Francisco, who dis- 
cussed “The Future of Mutual Insur- 
ance Through the Association’; George 
Haskell of American Mutual Alliance; 
Clark Booth, vice-president of Oregon 
Mutual, on “Today’s Independent 
Agent,” and Howard M. Cullimore, 
president of Snake River Mutual Fire, 
on “Responsibilities of the Agent to his 
Clients.” 


Underwriters Credit of S. F. 
Opens at Beverly Hills 


Underwriters Credit & Guaranty 
Corp. of San Francisco is opening a 
new office at Beverly Hills, March 15. 
It will be managed jointly by William 
R. Okie and Kent Hamilton. 

On March 1 the San Francisco of- 
fice was moved to larger quarters at 
40 Pine street. The new branch will 
supervise southern California and 
Arizona operations. 





Organize at Fort Dodge, Ia. 

A new local board has been organ- 
ized at Fort Dodge Ia., under the title 
Fort Dodge Assn. of Insurance Agents. 
Wallace A. Roger is president, Thom- 
as X. Kelley is vice-president, and 
Richard J. Mulroney is secretary-treas- 
urer, 


—_——— 
—— 





Late News Bulletins... 








(CONTINUED FROM PAGE 1) 


personnel that had been brought into the New England area was reassigned, 
Round the clock operations were carried out to rush payment of losses. 

Mr. Vincent said hundreds of thousands of satisfied policyholders attest the 
fact that in the main the job has been well done. 


FTC Releases Professional Ins. Co. Answer 


WASHINGTON—Federal trade commission has released a summary of the 
answer filed by Professional Ins. Corp. of Jacksonville, Fla., to FTC complaints 
on its A&H advertising. Professional denies its advertising is false or mislead- 
ing, challenges the FTC’s jurisdiction, denies that it does more than a “wholly 
inconsequential” renewal business in states where it is not licensed, says 
it makes no sales by mail but advertises only to get leads for agents, who 
explain the policy fully before a prospect would be “permitted to become 
a policyholder.” Professional charges that advertising cited by the FTC was 
taken out of context and the meaning thus distorted, also that FTC seeks to 
read into the quoted advertising “strained and unrealistic meanings.” The 
company asks that if its motion to dismiss the complaint for lack of jurisdiction 
is not granted it be privileged to appeal the question to the circuit court of 
the case. It also requested a 30 to 60 day extension in which to present evidence. 


Committee to Fight Pa. Compulsory 


Lawrence D. Willison, Jr., president of Pennsylvania Assn. of Insurance 
Agents, has appointed a special committee to study the compulsory auto liability 
insurance bill introduced by Representatives Jones and Fineman of Phila- 
delphia. Members of the committee, which will outline a plan for the associa- 
tion, are W. J. Graul of Allentown, W. Howard Stewart of Clearfield, and 
George J. Margraff of Philadelphia. 


Agents Fear Loss of Sections 452, 462 


The political fuss in Congress over sections 452 and 462 of the 1954 internal 
revenue code because they produce possible windfalls for certain taxpayers is 
disappointing to agents. Section 452 permits setting up reserves for estimated 
future expenses and 462 permits spread of income until earned. It was clear 
that agents could use 462 and though application of 452 to the agent’s particular 
situation was not clear, effort was being made to secure such an interpretation. 

In view of developments, the intense interest of agents and the vigorous ef- 
forts of National Assn. of Insurance Agents in the two provisions seem justified. 

When it was discovered that in the change over to the new procedures there 
would be windfalls in the one year of transfer, Rep. Zelenko of New York 
charged “windfall” and Treasury Secretary Humphrey asked Chairman Cooper 
of the House ways and means committee for repeal of the two sections. Rep. 
Reed of New York promptly introduced such legislation. Both Humphrey and 
Reed have indicated clearly that the purpose of the two accounting provisions 
was to conform tax bookkeeping with business bookkeeping. 

The two accounting procedures are regarded by competent observers as ex- 
tremely sound. Insurers had planned to use them. For example, some had indi- 
cated they planned to use 462 to establish reserves for vacations with pay. 

A good many agents long have urged treatment of commission income, which, 
under term business, is not all earned in the year of policy inception, on an ac- 
crual basis. Agents also believe it is only realistic to be able to set up re- 
serves for estimated future expenses, assumed at the outset of the business, 
much of which takes three to five years to earn. 


Elimination of Connecticut Tax on Premiums Asked 


The Connecticut assembly is being asked by companies for a gradual reduc- 
tion and eventual elimination of the state tax on insurance premiums of Con- 
necticut chartered life companies. The tax, in effect for more than 10 years, 
has been gradually reduced to its present 1%. The joint assembly insurance 
committee is considering a bill to reduce the rate to one-half of the current 1% 
and then to one-quarter of 1% to eventual elimination of the tax. 


All American Cas. May Become Life Company 


Stockholders of All American Casualty of Chicago at the annual meeting 
April 7 will vote on a proposal to convert the insurer to a life company. It is 
organized under the Illinois insurance code as a property insurer. 
missioner. 

Gov. Leo Hoegh of Iowa has reappointed Charles Fischer as insurance com- 








Cal. AR Plan Report 


California assigned risk plan, re- 
porting on the period July 1, 1953- 
June 30, 1954 handled 70,143 assign- 
ments, of which 48,383 were new and 
21,860 were renewals. Total premiums 
were $4,097,556, with six subscribers 
to the plan receiving more than 2,500 
assignments. The largest number of 
assignments received by any one in- 
surer was 6,262. 


Plan Wayne County Workshop 
Wayne County (Mich.) Assn. of In- 
surance Agents will sponsor a work- 


shop on comprehensive dwelling forms 
March 7 at Dearborn. 





No Change in Traffic Deaths 

Traffic deaths in the United States 
in January were 2,900 National Safety 
Council reports, about the same as 
last year. There was a decrease in city 
fatalities, and an increase in rural 
areas. 


Increases Capital Stock 


Equity General of Miami, a Wein- 
traub company, has increased its au- 
thorized capital stock from $500,000 to 
$725,000. 
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SMALL BUSINESS 


W business for you! 


How much Fidelity bond business have you been writing? Maybe 
none, maybe some, maybe a good deal. Whatever the answer you 
can do a lot more, with very little effort, selling The Employers’ 
Group new ‘‘Honesty Endorsement’ .* 

No searching for prospects. They are all around you — the small 
businesses employing from one to five people. Few of them have 
Fidelity insurance because no one ever made it easy for them to buy 
it. This new ‘Honesty Endorsement”’ does just that. It is a simple, 
uncomplicated form that attaches to the ordinary Burglary or General 
Liability policy and becomes part of it. For more employees, either 
the Blanket Position Bond or Primary Commercial Blanket Bond 
would apply. 

The simplified rate chart makes premiums a cinch to establish — 
and they are attractively reasonable. You'll pick up some good extra 
business with this new “Honesty Endorsement’’ — it was primarily 
designed with you in mind. Get the facts today. Write us, our local 
branch office or general agency, for full information and sales pro- 
motion information. 


* Available in almost every state. 


orms The EMPLOYERS’ GROUP Insurance Companies 


— 
(é THE EMPLOYERS’ LIABILITY ASSURANCE CORP. LTD. 110 MILK ST 
{ AMERICAN EMPLOYERS’ INSURANCE CO. . 
tates \ THE EMPLOYERS’ FIRE INSURANCE CO. BOSTON 7, MASS. 
ates 


THE HALIFAX INSURANCE CO. OF MASSACHUSETTS 


2 aS For Fire, Casualty and Marine Insurance or Fidelity and Surety Bonds, see your local Employers’ Group Agent, The Man With The Plan 
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No matter how well you are serving the general 
insurance needs of your clients, their protection is not 
complete without a sound Life insurance program. 
And you can build this program with the expert 


help of your Travelers Life brokerage man. 


He is ready to assist you develop tailor-made Life 





plans for your clients, their families, and their 





businesses. He will show you how Travelers flexible, 
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guaranteed-cost contracts can solve their needs. And, 
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of course, his services cost you nothing. You always 


receive full commission. 
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Why not start building with Life now? Simply call 





vour nearest Life brokerage man. He’s as close to 
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vou as vour telephone. 





Or... fill out the coupon and send it to us, 








Tue Traveters, Life Agency Department, Hartford 15, Connecticut 


I am interested in writing Life Insurance with The Travelers. Please have your nearest 
brokerage manager get in touch with me. 


NAME 
ADDRESS 


Ciry & STATE 





XUM 


